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titleg ﬁ-&i’ the ’ 'ot.és‘ls oom-
' puay, 1 ‘doeimed it my dnty to repair
Bere to Geodpy my position as deputy
in '.bs absencd of M. Robgrb

M‘Z;“.ﬂf
o " f thibk, mt!emen. T may redlly

oucntqhtb yoa that we have arrived
8% a: point in:the. hwmryotthitctm
pany vhen. by carefuiness and caution

on the pttt of the directors, and ona-
m ‘on the patt of alarekbiders, we
may Joek Mard to -8 3ood “fatore
bangipmo fogggg qltorps-iso. No-
bedy can’ hold tke pesition I do, and
noi be awsre that gtipng endeavours
have beou gaprgisad by various parties
with 3 view b0 sbinining proxiea to be
udd jxmsdn-ulag the . ohjecks some
shoreholders dee desirable. - I flod
mo’fanlt whatever with their efforts to
elicit every information with respect
to the state of the cempsny’s affairs,
oe to mdnee t&eahaﬂho{dm in gene-
red 80 take o livgly concera in what so
largely influsndes their own intereats.
I bave not, bowever, taken 50 minute
an intevest as formMrly in your affairs,
from the M that T eousidered that
after this 4 wagld'cease to be
‘nlnlnr d the bon.rd bt 80 far a¢

. on ks e goue, making some
allqym for_ those - “errors which are

. wﬂd&bk hy the most intelligent
and conpciestions men, I consider that
th¥ affairs’ of this company bave been

' conductsd in & manner whick redoands| 8a
o ﬂw_asdit d thua,vho Bave Yeen
stitshead. (Appsuse.) Iamsware that
sonwili to-day haveobesvations made
in reguid: 1 Guesticta’ affectiug the

- of the Joeal committee in Bue-

P Ayrei, and the way - in" which

_ youp interents hive Been watohied over|'

there. . Now let e tell you that the
board bere have all Abngbesn moet
.anxiom tq bivan blthfn! hnstmthy.
and ' consshentious. representstion in
ML}’N&- It was not easy to at-
tain that end, and. wapgoint persons
really Mdﬂlin t.booompany to
act & 2 ioeai ‘committee. We bad
shareboiders, it is tmo. bnt tliose
sharehildoss

in nntagﬂnmn t.o
the company, Jt not- ‘8 prudeﬁt
tﬁing for us. to phee tE:; in'the poai-
tien- ot the eonpmy’a representstives
oniythere. (Apbianie ) The time niey
_come when, our affaira with tha oon-

* casslonsdres snd the contractors having
beer etnitely utﬁaq! we will'bo'in a
poeitiop if the sharsholders think right,
to select them, and see what profit can’
ba aumned by the economicsl workiug
o‘our.lt!e. 'l‘heﬂf&inoft&eooﬁpa-

" by, sofar as jts traffo meonaemod,
mnst be sdmitted to be natisfacmy
considering the noceltyo( the circum
ltlbed. snd the waat of expenence m

~the. working of & railway in that eoun:
try. [Applaml When it was found
desirabls to ‘geb & mshager—a’ most
w sppo!ntmeut—for qondnoh’
iog the trafiic of our rallway I lmd
the opportunizy of eonlplting 8ir Mor.
toe Pwo as to the.efigitdiity of Mr.
for the post of manager of our
live. Hip auteoedente: scemed:to pro-
. mise ,t,bat ke wonjd pgovq 9. &.8ni-
table person-—-tbat be woald, i in.faet,
be the nght man in: the ] ht place.;
[Hear;

with ¢he cbargq of.a railway oxrtgg

- L ver - e - ..p'.ﬂ.._,... ——

eloguence. M2, Wanklyn then . pro-
ceeded to read his atatement. -

10-| will agree with me in thinkingy: sfber
such 5 statement as that of Mr. Wan-
klyn, that an mvestigatmn ofthe af-
fairs of the company. is neeessa!'y I
know that application was made pre-|
vious to the meeting for pemhss’mn to:
thakce ¢ an, {nvestigatton 6f the Sccounts,
aud I also know that the . " chairman,
Mr. Robertson; thought that it would
be proper to ‘allow it to take place;
but some of the directors declined to
permit it when & reqaest to that effect
wad formally made. I believe the
shareholders will have no: objection to
carrying the resolution T am;abouf to
propose!for I presume Mr. Wankiyn,
who has signe(f]ns complmnf knows | -
quite a8 much about the matter aa the
directors, ta moexpt of £16 for each
fortnight!y'nmt ab the: cffices .of - the
company. “Before I moye tlns résdta-

tion, I desue to draw attentlon Yo the

fact. thab; w:ding 0" the articles,
the directors niay now ernit as-many
bonds as they think proper unless the
shareholders puta stop to it. I think
it is high time that this state of things
ghould - bé altered, and - that no more
bonds should be issded’ without the
sanctxon of the: shareholders. (Hear)
I beg to miové the - following amend-
ment to the resolution:—That the
report and account, submitted by the
directors of the Buenos Ayres. Great
Southern Rallway being deemed un-

satisfactory, it is moved that Mesars.
Lawrence, Howden, Drabble. and Bal-

ny, and reporting. the ssme at the ad- |
jonrned meeting.” -

Mr. Hex;apath seoonded thelmend-
ment. ' : ;

My Lhwrenoe declmed toserveon
the eommittee. .
¢ M. Herapat\h in secondmg the no-
mingtion of the committee, I do 80’
with . a friendly feeling  towards the
board, aid iniths belief that thé board
will give the commilttee.the frankest:
and &eestmeansofmiking & tharough
investigation of the. ‘Becounts of the
compang- iApplanse.)ﬂ :I yvas»-d:sap-
pombed a.t geeing 1o regnlar revenue
amonntm the report,- ‘and. from the];
accournita published T canndt form the | ratber
remotest idea of what. our wctysl posi-

tion is. -“We: Nave; ~be- gare, rthe
gradual ~ developrient “of tfaffic; “but
we have no Mnent of the mileage
resulys. thn we. hnve threas figures
before ns we will know what. profit’ we
are ma!nng ‘l‘here is, no item and no
remsrks, I am- surpmsed t0 see, with
reapect to.the paosition of the guaran-
tee.’ Itis not stated whether the Gov-
érnment haveé formally adm;ﬁ,ed‘thelr
lisbility.. I believe there .waa. onLv
one" thing which- preyented the guar-
antee ‘being - recognised,’ namely, the
non-delivery of some engines and car-
-ringes, and - ‘these, I understand have
noy been, ‘delivered.

* Mr. Hodgskin: I have no objec-
tnon o, other pames being substxtuted.
1 ppderstand that there is @ person
present - n' this-room who is not- -8
shsrehorﬁsr, md who aotually vobed
at the 1ast . mq,etmg I refer to Mr
Rivolta. .

M. Rivolta: I am’ here. I am a

You:: name
[does not appear

Gonti;ma& which, pieviousiyto hisbe I (The register bemg exammed the

coming. mm-gero(the fioe, bad made
very ‘insuficient retarns, so that the
Meﬁoldeu felt the neecasity of mak-
ing some change, pad ﬁppomémg some
person to the mranagewmerit who should

‘name of. John Rivolta was found to be’
duly recorded.) '

TbaA‘Chmrman 2 Mr. Bxyglta 8 hare,,
and as he claims.tobe p: shareholder,
we must.leave hinin bis- place:’ . ;i

be. ablé to make it & paying .concera.|- Mr. Gilpin: Géntlemen, i it well to

8ir mp Peio p; pointed Mr:Banfield
to. the dug,},lgi in theoodeee of a
‘“’M he spooended in: cotsing
the suterprise to yield sn improved
dividend, and ‘it has nnee ‘besome g
very atiafictory propersy. [“What
live was it?] : : Moree'the Hamburg,
_ line: Me, Banfigld !ml.Ithmk  been
most saceeesfal in condacting tke traf-
Sc and promoting the interests of the
compuny.. Logking toake trafie Sout
ﬁe@ntmenemAym,onmmnth
“of which only as yet traverees m’ﬁe‘*
we haymevety ghound for bojng that,
with the. i ot tion nata-
rally resolijng f¥gn ineeesded facilities
of Jocomoation, ths revenue of ourupn-
dertaking Wit ere very long be equal
to $he guarkntes of the Gowernment
sod uitimitely. far surpaas that. (Ap-
planse.) I .will not now enter into
farther m ‘but eonclude by mov-

tima? - :
Mr Wanklyn He votqd at the Inst

holder
Mr. Gﬂpm- We have not

and 1f on any other occasion he voted

not bemg a shareholder, no man wlll
cofidéitt’ it “fnbre st:rﬁrigiy i T
would. No, Qne who knn#s me, will

‘ralse any objection to’ investigation
There is nothing that I have to do
with that I would not willingly sub-
mit to’ exammat,)on by ‘all- the seconn.
tants in London if thongbt desirable ;
but on the other lmnd I think it is
‘only faif to the directors, and fair to
the interests of the ¢ompany, which
they. seek to promote, that the share-
holders should bear in mind that they

N I| of &, majority—of the shareholders; I
Mr. Hodgskin: I think the meetmga

man be appointed & committee for the|.
| purpose of maﬁmg a thorongh inves-|.
tigation into the aﬁ‘mrs of the compa-|:

shmholder, and deuy your assert;wn. "
Mr:'Wanklyn: Not on_ the day I
-] °He Kiid Bognd WM lexamined the regmter

: mlhuooumry Si yeut-—B.. Y P

ralseaquestion of this sorg; at thm -

meeting without the right--of a share- |, :

do with’ that. ‘He s proper‘ly bere now, .

for 8. momeént imagine that.I wish to|.

considemble ‘minority—not to speak

wxll give upmy place ab the board and:
become an mdependent shareholder
of the company.
‘Mr, King: It seoms to me that the
remarks of Mr. Oash confirm those of
Mr. W(mklyn The- only difference is,
that Mr Wanklyn has thought it his
duty to° 106 ih&propl:ietors know how |
wretche&ly Mr. Hadileld  keeps the
accounts- of ﬁ\o eoncern, whereas Mr.
Cash would" hidothefmt. ‘L
Mr, Ongh Tt-is the duty of an au-
dltorto communieate with the board
in the first ‘place, when he thinks any
q‘lt&*at;ion requisite, and if the>. board
refuse to: give him ‘attention, then to
go to the shareholders. (Applause)
- Mr.- Wanklyn: ‘T-did communicate
with the bdard. 2his" is not the first
report. The directors know that on
the 6th of Augusf I gent in‘a report
whp,a[;Mr Cashsawy. - - -
Mr. Moxon éxpressed s prise that
the names of .the dmeotors dtd -Bot, ap- | 1
peaxin-the report, Jior-the-capital is-
sued, a8 was the cage with most com-
panies. He understood that the share
capital was £600, 000 and £100,000 to
be raisbid by bonds; but he was great-
ly surprised.indeed. to find. that the

ed’ that power ought to be restncted
as early as posmble. »

OX. 'GKAH'GB.

SRR ** Ogtober, 20th, 1806.
Paper prico of onnoes, $384}
Do bomgu, B ¥ (-}
~ First pti@ of pafxoons, 24 20

Imt, 24 06

ST I NCush aalen, 269,150, 0 T
The&echnomgoldto day. was so severe that |
xt caused & sort.of panic fealing on the Bolsa ; the
nles bath outmwmd for cash werp enormous,
andiin the sfternoos the market etiffened slightly
omgto s vory cnmnt rumor that 8. “Llavallol
and others were about to wait on the Governor
to implore His Excelferioy t6 at once interfere and,
atopthedonhno - We aro disposed. to bsheve in
the truthi of this: nport. but e question ‘very

the market, and although . the "present ahrmmg
full in gold is calculated to do immiense -injury,
partiqalarly to the!armmg mtemu, we think it

I-eghhtnm initerfering in the matler, - Gold wﬂl
in nlhﬂtobqbihty be left to :bclf and the enxission
of four

todcpmcmw the price of goi& “than
othcmu - Btill, thére ‘is x!very strong’ ‘ party
oppaudw mmoulﬁllmpnceo,u “ealcals:
tod €0 feduse the: whole farming ' community. to
hagggary, dnd ‘ws héard on Cfnnga to-day. that |
ndsﬂynllthawdmglmio the hnuqudrosto
bcy ‘wogli bave been quspended. .

‘Por the end of the montl 204,400 were sold at
24 40; on long dates 354,000, and for the am of
Déoembeuevoralheﬂyaalesuﬁss e

meg to the weather there was nothing whnf-
ever, done in the pluu. On the Moyon' road we
hmﬂntthm aro largs toope of carts ocrmmg in;"
t!m; will probably be here on Mondsy. - .
Exﬂimgorules ‘the same. The' fall mﬂw
pneaofgoldnu]on]mdtokeeptbem
dm ag there m numarous takers ; as yet, how-
over, thue has’ not been much doue. ‘On Bw
nothing. .

Bénds tud Gas shares, nothing tfono to-day
| Collections through town in gold very. gogd,’ but |

muaoy. R
. Thare,is much anxiety to know whm ths l[ond

As ﬁru\memlum,thepomn.hdwi!e 10 the
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7¢! Bndget(}lbn aged 23 earl.D
wuh’:naﬁye of Wesyt:newx,lr y thd_:f_

dTRAIDOAT Aequog! OF W. nm
'n: m 800&!1903:!’3;!1; Hnlf 9
., xo.ﬁf,"“’.,‘:ﬁa,“é‘m{'%e, md";:‘m

8.m.

From the Station 20 de Mayo. -
The mmn io - Pam:ﬁ, on Mondsy, at 6

.p.m, for Mcnwndoo )

NORTEEBK BAILWA!
| SEABON- ',rwm,rs Wil bé iswued a tho fol-

)6wing Bsdu
L %dehyo.}!eﬁro
Pal To . b,
v Palergo ., ... 4. $250  $200
- .. 850  800..
Rivadavis 450°- 400 ~
Olivos, . . 660 . 600 -
Bap. Inidro .. ' .o 660 .. 600.
SAnFemndo 760 700
< F ul pl. 860" 80O
'or mrt.hcrpuuc ars &
o ADMINIBTRATION.
142[.160,021 .
> l'i

e ’Wm Q LE. mxol:,
‘WOOL BROKERS
© COMMISSION AGENTS,
l'.'!--O.u.u DB LAS Pnnn.u—-w&
i4s. | lm,o2l

ST T Hotics,

Estadoe Unidos to.{ake away a trunk,
daya ﬁ-om due,if 0o} goy will bo
}uowal. ,‘

i

e ‘;x_w-,-r.....-loﬁoo.’.‘.‘, ‘
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POR MARIANO BILLINGHURST

: callado sobre la-PabptaChica, ﬁ'ente
4 Ia quinta del 8r, Quintana, en San
‘Fernando 'y de érdeii’det Be, Cénsal
. General del Brasil; en:un.sololote: -
' El Dommgo 21 del oorrients, & 1ab 12 oo pnnto
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