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tenance suc *lons earica
and although we all de ‘.3‘,“;‘
lives lost this day tw elvemanths, o
S0rrow 18 mitigated by the wver

prosperous t£3azon which the dire
eveut inaugunrated.

: The news that £500,000n  sover-
elgns were ‘ irom  the
Bank of Enj 1 on 3 10th for
shipmenst ' ) wid read
with mu 6 by three.
guarfers 1 oft ‘this |
city than Minister Pizarro’s nole or
Archbishop Aneirog’s reply’; \but
our colleague’s warning of the { re-
vival of the house and quinta fever
i_m:‘; caused little o1t of a shudder
1 many a family circle,

Our colleague should .remembyr
the adage that a burnt child dready
the fire, and it is hardly within the
region of probabilities that specula
tion can ever again centre itself in)
quintas, cabbage-gardens aund build- |
ing sites around the ¢ity, since the
nien who promoted it are all gone
down. I'ar more probable is it that
surplus eapital will in this new epoch
seek investment in shares, stocks
and estancia lands, and we prophesy
that this is the shape affairs will
take, since i6 is beyond all question
that our estancia lands should be |
worth three times what estancia
lands are worth in Australia, and
not as the market at present stands,
one tenth of their valuae. {

All good stock over 4 per cent. |
interest should be at & premium, |
when we take into account the value
of money in Iuorope and ifs super-
abundance. The Unifed States 4 per
cents are worth to-day 123, and is it |
to be wondered at. therefore, that
tresh capital sbhounld. flow into ou
6 -or 8 per cent, stocks,
them up to as high & pre
the 4 per cents. of the
States.

Ouar colleague, the Nacio
have no apprehension :

inta fever, after the
3, and with es

be boaght for
ds sterling the square league,
and stocked and starfed with cattle |
and sheep, say for two, thousan

Omn
ou
o

bty aiatot o (TR
pounds more. In no country under |

sun 18 thers such a boundless
field for safe, good and remunera-
tive investment as in this, and the
people at home are gradually finding
1t ouf.

The millions now comir

Ly will not be w {
spent, but carefully i
stocks that pay 6 per
interest, or in estancias thal paj
per cent. We are just fouehing a
new development of the Plate. No
doubt we did wonders daring the
last twenty years with our ‘political
funerals, political ¢ Te Deams,’ cob-
ciliations, battles, revolations and |
money at a normal fignre of 12 per |
cent.; but we have ontlived all that. |
Four per cent, is now the proper value |
of ~money in this market, and £o|
long as & thousond cows give 24
per cent. per annum, and a flock of
sheep 40 per cent. per annum, we |
need no quintas or building sites for
investment. The men of the quinta
and cabbage-garden speculation
days no longer hold influence in the |
Government or in the market, and |
if the Minister of Worship would
not prohibit it, we might well hold
a foneral service over the withered
hopes, withered errors and politics
of those days which the Nacional,
in its dreams, sees returning.
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RIO NEGRO COLONIZATION.

A very sensible communication in
one of the morning papers on the
arrival of Chubut colonists leads
one to cousider the prospeets of a

O A T T g s

cess of any further enterprize of the
kkind. - All depends on this first
nucleus
be a magnet to the emigrant, who,
we all witness, prefers: paying
* for the land -he baysjin Santa
rather than risk his fulure or
‘nment frés lands in the South
provinca.

no Ohubut ssttlers b
to settle on the South of the
Negro, the QGovernment can
ort to the enterprizing Ansonian

jan ‘Italia redents’ would flock to the

place and setfle on the Poof Sounth
America. Energy and enterprise
would change the face of the Re-
public. Santa Fe would be a Solar
speek in comparison to the future of
the Rio Negro. The periodical over-
flowing of the Negro will effect for
Palagonia what the Nile does for
) there, since the days of
b Nlle, true as fate, floods
shores with prosperity, and
we only borrow the stamina
of the old Hgyptian, we micht ereet
pyraiids on the Rio Negro to gauge
the prosperity of its shores, Millious
of inhabitants can sottle in  that
valley, and the waters of the rive:
extend to the Nahuel Huapi, where,

acgording to General Villegas, the |

Republic might aceommodate an
European Empite, With all these
advantages at our doors, the Gov-
oernment and Congress have not

yet passed a law of colonization to

eople those parts.

|| The project of the Government,

we understand, is before Uongress,
and it is to be hoped that the Ho-
nearable Assembly will soon sanc-
ticn the Bill, which is calculated to
throw some hundreds of thonsands
of heople from Earope into the im-
mouge frontiers of the ceountry. If

(in 1373, with the Indians at Azaul

and Vapin, close on 100,000 emi-
granty landed in Buenos Ayres, it is

{only Jair to expect double that num-

ber ik ensuing years when the Re-
public\bas more public lands at its
disposal than any other country in
this bemisphere. Before the year
ends thy Gevernment will be run-
ning two|Villarinos down to the Rio
Negro, tk transport troops of emi-
wints, tiysting to the privileges of
ew hombstead law.

-

GOV, RUCHA’S MESSAGE.

+ ABOLITION OF FORCED CURRENGY, |

BUENOS

%tin‘:ﬂl consequence of it, belongs|feated as
: : {auother . which supposes that the|measare. The ¢ & AT isgie

y and its prolific result would |greater the pposes that the mensnre. The uso of. the =Lt
? [pteater the amounnt of paper re-|may compensate us partly for the

|celved for our produets the greater|advantages relinguished,

18 the wealth of the country. Buf
50 long as the greater or less amounng
of paper does not represent a cor-

18, iu reality,a matter of indifferenace,
and it does not give profit to the
country, whose products go abroad,
Eirufém.w, in return, the foreign pro-
auets imported 'do away with the
fictitious gain obtained in paper for
the products exported,

~ Though a larger sum is received
in paper money for the pound of
wool, yet it is returned with usury
in the higher price paid for the
yard of cloth. All this takes place
exclusive of the general influence to
which we have already referred, as
acting upon each and all of our
economical relations. These grave
3 have iuflnenced me- in en-
deavouring to fix the value of our
paper money, and, as an indispensa-
ble condition thereto, to strengthen
the Bank, so as to enable it to fulfil
this ‘daty, which is imposed alike
by bonour and expediency,

With the consolidation of the
debts "of both Governments, and
further aided by the growing pros-
perity of the country, I think it may
bo affirmed with every confidence
that conversion will be reached with
a celerify beyond the most san-
guine expectations. . Such a resunlf
is well worthy of any sacrifice that
can be made in order to- attain it.
Besides,we must not forget that any
advantages we may have to resign
in order tosecure such results are
relinquished in favour of the Argen-
tine Government, which is our own
Government, that protects us all,
and is the safeguard of our indepen-
dence, our wealth and prosperity.
What does it sigaify if by the law
of September 1876 we were to receive
moiey,  we new . receive io-
stead of it, 4 per cent bonds which,
by their quotations in the market,
will represeat a lesser value? What
matters it either, that, whilst being
{assured of an interest of 4 pex
{cent for one half of the debt, and 6
i per cent for the other, we only re-
ceive the former interest, and resign

another 4 afier a future event has
been realized, - which, by circuim-
| tances, might be more or less de-
ilayed.

' What is the use of our resigning

i
|
|
|
1
{

_ 1the advantagesaccorded by that law

 following Message of Gover- o our paper of recesiving 30 per |

ocha to the Provineial Legis-
ure may be cousidered as the
sequiem of Foreed Gurreney. Seldom
it fallen to us to translate a
> paper of grestér importance

ty, free from the orpate |

trap and fallacies which are too
ften to be found in ‘public docu-

iments when finance/igithe themae.

This paper reflects éhe highest cre-
dit on Minister Uriburu, whose de-

SOTY

I'hat the Legislature will not hesi-

itate in passing the Bill ‘whieh ‘ac-

companies this very able Message we
do not doubt, and we fully g¢ndorse
the prediction that the relurn to
specie payments will be muceh\pasier
and more rapid than is geik\mlly
supposed.
B, Aires, June 11th, 188\

To the Hon. Legislature of the \

Province.
I beg to submif to you the draf

Bill of the National Government for |
larranging the debt due by it to the

Provineial Bank. I should have
done this when the President of the
tepublic sent it to Congress, but
that I wished to snbmit another for
the eonsolidation of this Govern-

two projectt contribute towards a
like end, and it was expedient they
should be laid before the Legislature
simultaneously, though  introduced
in difterent Chambers, ag although
there was nothing to hinder their
being diccussed separately, there is
a great ads antage in jointly consi-
dering the plan embodied in . them,
I have devoted special attention to
strengthening the position of the
Bank, in order to enbance the value
of the paper money and bring it, by
a quiet and easy progcess, to econver-

rved reputatiowfan suund., cmremie rivsy dootir To vkt
{sense views will be enhanesd by it.

ment’s debt to said bank. These)malatainour first national war, after

{eentof the National revenuses in

|its ‘written value and excluding every |

other paper money of the city and

pose to obtain by putting an end
to inconvertibility and forced cur-
reficy for both the Nation and the
rrovince withinshort a time, And,
a8 if this were not enough, we are
‘ nilie to the in-
j crease of the National income, which
{18 our own treasure, and to increase
{the credit of the Natlon, which is
four credit. Since when would the
| Proyincial Bank, and\you who are
|1ty representatives, wigh to appear
las mere merchants, w{th no kigher

'object than mere gain 4 That is not |
| the spirit that has prevhiled in the |

| - .
irelations heretofore mainkained be-

tween that establishment and the
National Government, nor that
whieh inspired your resolutions
when you opened its eoffers to aid

e country in times of general diffi-
cuity.

Paper was declared inconvertible,
the first time, because thg' National
Government was obliged fo dispose
of\the resources of the Bank, to

our\independence, and its emission
Ims\beeu inereased whenever the
Natiapal Government has had| oc-
caaio“l\fm' its help, and, with lone
golitarp\and sad exception, for which
veither \the Legislature mnor |the
Jank is responsible, the Bank 'has
never failed to afford the National
(xovernment its valuable aid fto
evade, difficnlties and help it to
vanquish them, - Though Provineial
in fact, the services rendered by the
Pank bave always given it an emi-

tibility.

like enterprise on the Danks of the
fio Negro. The Chubut colony
= 2 : ” ; no afto
only gave 1e years alle
its formation : the periodical

p A
ipundated

fliculties

inexperienced,a

inherent to all beg

if the colony did ' : :
a thorough knowledgse of lana ana
?

climate had tamght the U'i_i\:i" cole

nists to overcome the obstacles L0
- The recenb arrivai

their projects.

of Welsh-emigrants from Europ

no i
pu 12
Rio Negro.
Inexperienced _
have to contend on the kio
with varying success, agail he
same difficuities thab u.Lix;w..:itft_E tug
{hubut colony. [he Rio ’_\Lgi_u
lands are mueh better than thoso u‘I
Chubut, but dykes aud canals I1nust

snloaniats w \'ﬁl‘.i
COLODIBLE WU

i %
g, the

be likewise used toutilize the wafers | ol

of the river, The National Govern-
ment greatly desires to foment uulgT
nisation on the frontier river,as 13
apparent, to all who !;;vwe 5{:_31.!§L;1:
}?I'l“:}~ﬁi!1!i Government poliey : and to

g eolony muast be formad, com:
the most iatelligent and
experienced colonists in the A'rgolu.-
tine Republic ; none are 1.Ji§t+|.lt}r. Hm‘h.
ed for the purpose than tho u.'rl
Chuabut settlers, who, should ad-
vantageouns offers be made, “"‘,utld no
doubt, aceept the enterprizé 2t]l.]_ll
turn thoe desert banks of the Rio

Negro into smiling wheat figlds. ‘
g 7 osight

Any moderate pohb;(uzl _toﬂ,_ g
I g the importance of the
successful resalt of the first fsuiou;,'
on the Rio Negro. Failare, on the
other hand, would frighten pn_uplu
from the place, and the ruln of the

po3e
prising

eomprehend

L4 eS|
1g5 10 contena |

noints to the necessity of forming ‘Liu:,

huncleus of a new Welsh colooy, and |

Jlace is better adapted lol'i‘Li'Lw | loge
han the fertile banks of the |
han the feriiie van foiy B { ! 1
't |solid progress in the midst of chan-
Negro, |culation. _ _
{ecountry can be enriched by inconver-
|tible paper, but we must root out

insure the success of this great pur-

for the Province, and also
|finaneial interests, properly
od,
ydepreciation of the carrency ne
ly oteasions 2 proportionate dimi

o

tion of the wealth of a country,|
but creates discredit (from the un

7 it imparts to every other

ition and general

7, the result of the ali-abgorb
speculation to which all alike
ort ‘oolens volens.) The only re-
ely fixed standurd of exchange

is specie, and the country that has
ency which daily differs from
standard, and is the subject. of
ilation, in the long run musk

No society ean grow rich, or make

; which nullify every prudent cal-

this idea from all minds, In the ab-
'gence of coin, paper has had itsuses,
and has enabléed us to obtain some
f the wealth which we have acguir-
| ed, not because it was inconvertible,
| but because, in the absence of any-
thing better, it was the only wmedium
we had for interpal exchanges. In
|the absence of a fixed standard a
variable one was advantageous bub
its variability far from increasing 16s
| value, diminished; it considerably.
Lot us then keep our paper money
for the facilitating of exchange, but
let us relieve it from the reproach of
inconvertibility which deprives us
of part of the advantages it supplies
[ us with.

Nations do nof live isolatad, bag
in the reciprocal and constant inter=
change ot commodities, and itis easy
to point out where the advantpges
will lie when, of two nations, 9ue
lof them has a fixed standard -of
( value, and the other one subject to
every breath of speculation. To the

This was a debt of honour |
reat | be passed mupowif by ms, who iw
+hi
LRIS

r- | game  law of Septambey 1876, ghe
{ Banlk did not seek to reap advagt-

Some imagine that a |

nantly Nabional character, and this
is the highesf encomium that ean

| proud of being Argentines. In

ages from the gains it 'now resighs,
| but only to nentralize the evil effects
yi the steps then about to be taken,
o save the totfering credit of the
| Nation. This was the only object
[ bald in view tien by the Legislature
ud the Bank, and now they ought
both to be satisfied with the success
Lof their well-timed effort. To-day,
| then, on segking to modify that con-
| tract, we onght to rest satisfied with
|the assurgnce that the new condi-

| tions enaple us to radically destroy |

| thogs evil effects by the re-establish.
| ment of comversion, It would not
| be justfor the Nation to deny itself
the means of effectiog this, | whilst
haviug them within reach, nor pru-
dent for us to resign them; but the
| Nation gives us what it can within
{ thej limits of its resonrces, and by
| acepting that, with what may be
{dgbe by the Province, we ghall ar-|
rive at the desired resuliy without|
doing any violence or wrong, L
{ might have desired somefhing more,
ihad it been pessible to obfain it,
but it 18 uot, and if i8 nseless to ask
for 16 ; we must be satisfied with
what we are offered, which, togother
with our own efforts, -will prove suf-
ficient for the ends in view. The
Pubji Bonds offe_red to us, though
of 10w interest, give ns a negotiablo
rgéeurity which will obtain for us
{resources nof to be obtained by a
simple entry in the books of the
Banlk, and that is all that is repre-
gented under present circumstan.
ces by the National Government’s
debt,

Those securities, included in the
pablic debt, have a certain interest
| gnaranteed, and this,though of minor
limportance, is, nevertheless, another
‘resource. Uonversion being left to

| thye prudent discretion of the Bank

ST S

responding suin in specie,its amount | nation’ will be used for our cotimon

the other, which will only bring in|

Iprovines of Buenos Ayres? All
|this sinks into nothingness in the
presence of the great results we pro-|

| interest and ! amortization into ano-

ACKET EDITION) ANE) RIVER PL
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It of any violént

withont
costing the nation a dollar, and
fhis also is an advantage to us, be-
cause what is thus saved by the

gooil. Finally, the continunation in
circulation of ‘Provincial Bank notes,
in all the National offices of the Re-
publie,  for their market: wvalue,
though it be an advantaga enjoyed
without any compensation being re-
tarned by foreign money, is none
tho less an advantage for the Pro-
vincial  Bank, which we ought
honestly to acknowledge.

A8 a f(inal consideration, let me
ramind yoaz that sinze this project,
if it becomes law, is destined to
hasten the time for the reopening of
the Oficica de Jambios, you ought not
to defer an evenf of such magnitade
for ‘any secondary considerations,
giving up one of the most honourable
¢laims  yon eould ‘have on the
consideration of the public.

I trust that on carefully consider-
ing the subjoined bases,and inspired
by lefty and patriotic views in
rgferance to the great interests dealt
wilth in this project, you will find
sufficient reasons for saunctioning it.
DArDO RocHA,
COarlos Uriburu.
Carlos D’ Amico.

.
THE CONVERSION BILL

GOVERNOR ROCHA'S MESSAGE
The tollowing is the Message and
Bill which Governor Rocha pre-
sented to .the Chambers on Monday,
perhaps the most important paper
a Buenos Ayres Governor has ever
signed :—

To the Legislature,
As I told Your Honours in my
last Messags the FExecutive has
devoted prior atteution to devising
means to consolidate the debt due to
the Bank, which has gradually
mounted up to such an enormouns
sum that, if allowed to ran ou for
& few years more, it would soon ex-
cesd the capital of the Bank and
place it and the Provingce in the

b e Per B.M.RB, DOURO

21sT YEAR.

S e e e
shoulders of onr/|collected, and when the Bank has *_11“3‘«’(“11 1880, 35 ar, sugar and 800
chilllven. 'The Provinee could not|covered the service of these funds, bris aguardiente,

ibl ave ¢ ster ‘unity | which shall be done quarterly, the
possibly have a better oppor i s S A e and 30 Mgidotat oty
than the present to couvertits debts, gurplus will go to the general reve-.|BUg brls agnardiente.

burden on

which are now selling if not at a|nueaccount. S
premiam, at par. Most of them meE Art, 1V. The public funds thus
held by the Provineial Bank, which created shall be issned in gold hard
makes the operation easy ; the ore- dollars, or their equivalent in other
dib of the Government is gocd, 80 |money, as n}my appear mo:s‘t expedi-
you need not hesitate to acecept my tion to the Bank and the E.P.
yroposal Art. V. The whols of those funds
: 'I."hé Hxocutive thinks that the|Will be delivered by the ‘Junta de
Loans ofJigl;} to 1863, and the Ria- | Oredito Publico’ to thé Provincial
chuelo toan, should not be included | Bank, and devoted to the following
in the conversion ; the first because [Objects : 1st to the payment of the
they bear 4 to 6 per cent interest debt of the Provinciil Governmeny
,mf'l} .‘““; of small J H}nguﬂb_onhf to the Bank. 2und, the conversion
y 3 7 > 1 f 1 Q ALY (%
86,760,621 me, the interest and of the public fands created by the
amortization being $474,804 mic;|law of Dec, 7th 1872,0f the Treasury
the second as it was only recently bﬂﬂd;i{)(,ii’@;li(;:&[ olg!‘tﬁvllti-tahu;}i}:;]]gét;;
votad, and it would be inconvenient | 88t -~41t(‘}”:” i "'i’”@‘fl*’nd‘ rery
to make any chavge in it, the more c‘?i‘ftff f“d-!".-}di“fll‘ 1515, and v
g0 ds it bears 6 per cent interest, the [1€¥ LTOV. ‘;’!i 3 Phoviiciall Bank
raté we have adopted for the con- Art. VI, The Trovincia Dbank,
orton with the agreement of . P., may
Phe following table will make the |Sell in or out of .the country the
AR & 2 L da receiv -
oxpediency of the operation I pro-|Public fands received by iIt. .
pose clear to you. Phe debt to be Art, VII. The bholders of Pablic
[y JLC . —' : A oM “F Mpaasniry
converted amounts to $204,817,094 |funds of 1872, of Treasury Bonds
mi6. on which the interest and amor and Popular Loan shares must ad-
tiz[ayhiou now costs us $29,625,686 vise the Bank hy. writing, within
mj¢ per aunum, By reducing the |*Y days, statng ne i_l‘HUmIFI and
interest to 6 and the amortization to Glft.sg. of such securities in their pos-
1, we shall only have to pay annual- | SEsSiOn, ‘r‘““f _‘-‘f'litgii\!?‘l" ﬂ!f.*.Y‘ dtia ‘;llli
ly $14,337,196 mc, a saving for the ling to change thewm at par, for the

Tra: > of $15.988. 590 » ner an- | newly created funds,
If:l?]:sur,y §f $hiiday oR nel Art. VILI. Those, who are so

willing, will receive a voucher for
their securities, till the funds be
printed, for the eftecting of the
change ; and, in the event of ninety
days passing without the change
being made, the Bank will pay in-
terest in accordance with the amount
their claims represent,
Art. IX, In these transactions,
gecurities representing paper our-
rency will be reckoned at the rate
of 825 myc, to one hard dollar.
Art. X, Holders of the above se-
curities, who may be unwilling to
exchange for the new funds, may
present their securities at the Bank
within fifteen days, and receive their
value in the money they respectively
represent.
Art, XI. The interest due to all
guch securities whether exchanged
or amortized at par, will be paid by
the Bank according to the terms
expressed on the same.
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t most perilous position. T'he further |
growth of this. debt of hundreds of |
millions would hamper the Bzmk’si
relations in a commereial, industrial |
and sceial point of view, and iojure |
its credit, as Such an enormous un-|
paid debt, the debtorbeing a Govern- |
{ment, would be looked on as Tost. |
{ The Government would be power-Ti
| less to consolidate its credit, which |
can only be maintained solidly by |
paying, not some of, but all its|
tegitimate debts. i

The Exceutive’s views were alsof

{inflacnced by other cousiderations.

Ths new position of the Provines |
makes 1t indispensable to strengthen

the political passions thas “seek to}
prevent the greatest work of our|
time—the abolition of Forcad Cur-
rency., 'Yhe rebellion emptied our|
Treasury, and lett us withont means |

which, on May 31st last, amonnted |
to $267,601,425 mpe. Fresh taxation |
wounld be dangerous, as soch should
only be imposed when 1ii re
produces something to eompensate |
the/ tax-payer. We might also pay |
the Bank in Bonds bearing such |
triling interest and amortization
(say L or 2 per cent.) that the Trea-
sury ‘'would not be much inconve-
ni¢nged ; but this would both injure
our /credit and frustrate the main
object we havein view. The Bauk
would still have an immovable debt,
redeemable in a century, impossible,
to! sell or even hypothecate, while
whati it requires is a security easy
to pledge or sell, with a sufficiently
high interest to attract ecapital in
exchiange.

What we have to do iz, without
onerous taxation, and avoiding out-
lay which the Treasury could not
possibly meet, to wipe out the
debt with good interest and amorti-
zation. It exceeds all the other
debts of the province, which cost
us $33,000,000 annually, The problem
appears difficult  to solve, yet itis
simple enough. England, the most
c¢lever and practical of nations in
these malfers, has shown ns how
it can be done. The conversion of
our present loans bearing high

her 'bearing less will enable the
State to pay its debt te the Bank
wighout further burdening either
the tax-payer_ or the Treasury,
In former times the conversion of
a Pablic Debt was a matter for
gerions diseunssion, as an idea pree
vailed that the Btate had po right
to make auny change in the terms of
loans based on the countcy's good
faith, Happily, for the last 160
rears the foremost pations of the
have adopted a different
theory and practice, and, it is ad-
mitted, that States have a right to
convert their debts, on paying par
to the holders, if they refuse to
change the old for the new
Bonds,
No matter what time is stipulated
for payingoff a Debf, the state has
a pertect right to pay it off in ad.
vance, uonless an express . clause
should prohibit ir, as no creditor can
be injured by being paid in fall in}|
advance, England understood it in |
this way, converting her 5 and 6 per
cents into Three per Cents, saving
800 millions of our currency annually
for her Treasury. Irance recently
converted its Ten per ceats into
Kives, - The United States has con
verted nearly all its high interest
debts, taking a crushing weight off
the Treasury, Many other nations
have foliowed these examples,
The doctrine of Uonversion became
necessary with the progress of na-
tions. A nation’begins poor, with
little revenue and less credit, then
becomes prosperous and rich, and
the tax payers rebel ‘against the
exorbitant interest on the old debts,

{and amortization, and the service

Art. XII. For all such securities
as are not presented at the Bank for
either purpose within the said term,
the Bank will open a deposit ac-
count, paying them interest at the
rate given to deposits at 90 days,
which account will remain open five
{ years, after which, if no claim be
{made, its amonunt wiil be paid to the
{ general State revenues, and the ac-
{ count be closed.

Art. XIII. The Bank will open a
o e | geparate account for-each of these
The sum of $15,238,5690 saved kiids of securities, stating therein |
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the Bank, to enable it to Van(guish5$18a 32,029, whichis exactly what|yentioned in Art. VIL, the Bank

we require for the service of the |y gubmit a report of the opera-
debt to the Bank; 8267,600,425 myc | ti;ng effected to the Minister of

;“’“tt‘? per cont interest and 1 amortl-| pinance, and another to the Junta
| zation.

; S A | de Credito Publico, and a spseial
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i ; on how the total Public Delt of ‘tad  after which all the qa?
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sum needed for payment. of interest pared and recorded of ths same,

| Art. XV, Qopies of this aeccount
I will be supplied to the Miuister of
| Finance and the Janta de Credito
| Publico, and ooce will also be pre-

of $27,582,481 for the new capital,
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I need not point out to you the
vast advantages the province will
derive from this operation. By ad-
ding solely five millicns to the pre-
gent charge for our Debt, we eonso-
lidate our debt to the Bank, obiain
resources for new ecapital, set Iree
enormous sums lywng idle in the
Bank’s safes, in addition to the Ga-
vernment debt; we give it a large
amount in negotiable securities and
make it the most powerfal credit
establishment in all South America,
We shall have resonrces for every
emergency, and Forced Currency
will soon disappear.

For the foregoing reasons, the
Hxecutive presents the following
draft Bill for your consideration, re-
commending a prompt deeision on
it, as every day’s delay invelves &
loss of over '$40,000 to the Trea-
sury.

served by the Bank,

Art. XVL The Junta de Credito
will then enter the account in its
books, and proceed to cancel the
total aceount of each of the converi-
ed loans, reporting the same to the
3 IR

Art. X VIL. The remainder of the

pablic funds, after the objects of
their creation have been effected, will
be placed at the disposal ot the K.P.
to be used exclusively in the buaild-
ing of the new Oapital in accord-
ance with the laws provided tfor the
game. The Bank may use these
funds, leaving their amount in ac-
count eurrent and by agreement with
the E. P.
Art., XVIII. The E.P. is hereby
authorized to effect all the financial
operations necessary for the fulfill-
ing of this law, together with the
disbursements made necessary by
the same, which will be duly charged
where they belong.

Art, X1X., Let it be published,
lftca

URIBURU.

e

OUR SIUGAR INDUSTRY.

Let us glance at the extreme
North of the Republic and see how
the spirit of Progress is palpifating
in every part of 1t, We will say
nothing of Tucuman and Santiago
del Estero, their advantageous po-
gition being well known. Salta and
Jujuy have as yet won no renown
ag sngar produeing provinces, butb
ghe following official report shows
hotw they stand in this respect—

¢ In Salta province there are 253
gquares under cane, The harvest
of 1880 was one of the worsi, owing
to want of rain. In all Salta only
17,600 arrobes of sugar were turned
out. The yearly planting of cane
can notb be estimated, as, except on
a new plantation, it is only doune te
replage the old canes,

¢ There are 8 mills; two of them

DArDO RocHaA,
Francisco Uribur.
Carlos d’ Amico.

—

reby twenty millions fuertes gold in
pablic bonds of the Proviuce, bear-
ing six per cent interest and one 'p.
sent accumulative amortization per
annam, redeemable by drawings at
DAT.

; Art. II. The service ©of these
bonds shall be in charge of the Pro-
vincial Bank, the following taxes
being devoted to it in accordance
with Art, 38 of the Oonstitution :
The proceeds of the law of Oct. 30,
1872, the tax on judicial deposits,
the Oontribucion Directa and FPa-

to enrich the few holders of them*
This doctrine is our salvation. V_Ve
may still have to borrow at high in-

terest, and we must submit to it, in

of stamps.

Art. I. TLet there be created he- |

tentes and the proceeds of the sale:

Art. ITII.. Thess sums shall be

| work on the vacuum principle; the
| others using the ‘direct fire’ and pu-
{rifying the sugar in jars of burnt
lelay. These mills also tarned oaf,
lin 1880, 8500 arrobes of ‘chancaca,’
5175 of molasses (‘miel’) and 2050
barrels of spirits of wine; the first
| selling at $£1.63 the arrobe,the se-
lcond at 84 ceats, and the last af
2,10 to 2 80, according to strength.

| The caltivation of each square
' of cane_costs $f53.16, and the ma-
pufacture of the cane $.117.60.
Bach square square gives 300 arcs,
of sugar under the new system, and
half that by the old. The province
of Salta has, lying idle, immensse
tracts suitable for sugar planting.
The department of Oran is all suscep-

ments.of Rosario de la Fronters and
Metan. | As yet ouly experimental '
trials have been made in these de-
partments, but they were most sa-
tisfactory, and there would be many
mills there to-day but for the want
of capital. When the Oentral Rail-
way passes through Bosario and
Metan these two departments will
become a vast sugar plantation.
. In this provinee (Salta) it is only
in the department of Campo Santo
that sugar is grown. The Sedesma,
San Pedro, 8an Lorenzo, Reduccion,
Palos Blancos and other plantations,
although in Jujuy, are owned by
Saltenos, and produce as follows—
Ledesma, 135 sqnare squares, pro-

San Pedro, 45 squares, 10,300 ar.,

San Lorenzo, 44 squares, 6000 ar,
sugar and 750 brls aguardiente,
Palos Blancos, 25 ‘squares,

ar, sugar, 300 brls aguardiente,200
ar. chanceca, 650 ar, molasses. 800
Ledesma and San Pedro work
on the vacuum pan system, the
others by direct heat. All these
establishments, and some two or
three more,combined employed 1500
Matacos Indians from the Chaeo,
accompanied by their wives and
families, making some 7500 souls in
all, and consuming 75 canes daily,
equal to 374 arrobes, or a loss to
the proprietors of 44,000 arrobes of
sugar in the four harvest months,
As the arrobe of sugar sells for
£B.3.75 in Salta, the 44,000 ar. are
equal to 8£165,000, or 110 Bols, for
each of the 15600 Indians, who ara
paid besides $f.11.75 monthly be-
tween wages and rations, so that
each Indian costs the planter 157
Bols. during the four months, The
agar plantations having produced
last year 72,000 arrobes of sngar,
and the Indians having consumed
44,000, it can be seen that the latter
abup one quarter of the produge.—

»

e
Boletin de Agricultura.
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LIMAY AND NEUQUEN

- We, extract the following most
interesting description, of the Limay
and Neoquen, published by the i~
bertad on Friday evening; the corres-
pondent is a countryman, Mr E.
O'Connor, and we congratulate him
on his interesting account of this
territory:—

“Ipen these lines from the spof
where the Limay and Neuguen meet
and rush headlong . into the Rio
Negro; the currents ot both sfreams
are distinctly visible in . the Rio Ne:
gro bed, until the Ilatter bends,
whep the waters of both affluents
eonfound in each other. The Limay
at present is not navigable, owing to
the many rapids, which diagonally
intercept the passage of the boats;
the waters of the Limay are blue
and limpid, clearly showing that the
soures of same springs from distant
lakes ; you can see every pebble in
he Limay’s bed. The Neuquen, on
the contrary, about from 30 to 50
yards wide, bears troubled and mud-
dy waters ; like thiose of the majestic
Plata fall of fishes,

1 may safely .state thatthe Rio
Negro 18 not navigable during the
nonths of Febroary, March, April
and May ; in June the waters begin
torise with the abundant rains in
the Uotdilleras. Its banks are lovely,
whilst the valley, with the flowing

13

{ stream, the green fields and the ad-

joining hills offer a beautiful pa-
grama,

It would be useless fo fatigue you
with the monotonous account of a
daily journey from Carmen de Pata-
gones to this point.. We spent the
time in discuossing our explorafions
in general, and we arrived aft the
conclusion, which may fairly startle
you; that _Villarino’s so-called ‘Salto
de Mosquitos? does not exist. Na-
turaily - this assertion has given rise
to the most exciting deb ‘

The other day I ascended the
Roea range of hills and from a
height of 500 feet I admired the
lovely landscape before me. I may
as well inform you now of the legi.
timate pride I euntertain that affer
Villarino, my vessel has been the
first to trouble the waters of the
onfluence of the Limay and Neu-
quen.. Far greater shall my satis-
faction be when with the glorious
Argentine flag at the mast I will
plough the mysterious waters of the
Nahuel Huapi lake.

Just as I finish this note an officer
has arrived and informs me that Ge-
neral Villegas has arrived at last af-
ter many tedious journeys ab the
Nahunel Huapi with all his divisions,
Shayhueque has eseaped with his
Indians; meantime Yuacaye has
presented himself to the froops ;
this Indian chief is well-known for
the continual protection he has
extended to all Christians who have
crossed Patagonia. The army has
seized a great number of horses and
rattle.

This is all I can write you for the
present:

Eduardo O Connor

O
ot

BIRTH 8.
On June 9th, at the Estancia Bella Vista
Junin, the wife of Thomas J Kearney junior,
of & son,
On the 14th inst, the wife of John Wallace,
of a daughter.
June 17th, the wife of William Paats, Esq.
Dutch Oonsul, of a dought
On the 20th Juns,
the wife of President 1i
On June 23rd, st
wifo of My Thomas Shail,
June 24th at 466 Caile Cuyo, the wifa of
Michael Reddy of a son.

Suipachay

ela 15, the

MARRIAGE.
At San Nicolas Church, on ¥rid
by the Rev. Father Cloment, Jam
Saladillo to Marcella Brennan of this city.

DEATHS.
On Sunday  last 12ih inst., J {he be-
loved wife of Charles Ybarguren, deeply re-
gretied.
On May 30fh, at sea, on board the sieamer
Herchell, John Mealy, of San Andres da
Giles.
Or the 22d May in London, Neville
Mortimer; Ksq., C.E.; for many ¥
in Buenos Ayres, age 48, deeply 1
At Arrecifes on the 1 of June Mrs Ward
nes dMary Anne Bacon, County of Westmeath,
aftar a short illness, from the effacts of a nail
entering hor foob; she leavessix children,and
A wide number of friends 'to deplore her
logs. R.ITF.
Qo Msy' 13th at Laburnuw, cottage Emers-
corthy, after a lingering illness, Esther, tha
beloved wife of Frank Rath, estanciero, Nueva
de Julio. May she rest in peace.

ST. ANNE'S.ON-THE-SEA .— Superior

Home and Education for young Ladies.
Thorough English with modern Languages.
Good Masters for Music and Painting. Special
attention is given to Music, the practice of
every pupil being daily supervised by a careful
teacher, The Principal combines as far as
possible the comforts of home with the rou-
tine of School. Refercnces are pérmitied from

tible of ireigatiou, from Rio de las| the Parents of Pupils. Term from 25 guinees
Piedras to Bolivia, along the banks! per annum, Address Principal St.

ndrew's

and in the depurt- Filla, Bt.Janne'e-on-the-Sea, Lancaehire.

daily, ag|of the rivers, x26{wi0 8%

K ONDON fivat efforts would paralyze the suc- |above order of fallacies, aud,as‘:& na- 'obviates every evil which might be|order not to fhrow such a heavy \deposited in gaid Bank
, each.
26.p feb28/81




"THE STANDARD'
NHW OFFIOES

Job printing of every deserip
tion dome in the very best style.

154 Calle Piedad

TEATRO COLON

EMPRESA A, FERRARI
COMPANIA LIRICA ITALIANA
MARTES 28 DE JUNIO, 15881
22A. PUNCION DE ABONO
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FOOT-BALL.

The return match [a A.F.C. {.0. }\p]
be played at Palermo on Wednesday, 2 Ll
inat. (!Lﬂ”.i.lﬂ'i‘ desirous of lilt\lf
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~ FOOT-BALL,

Membere of the 2.0 re u_mi\"ﬁa ad .!hs*.t the
return match v. the B. ). will be played at
Palermo on Wednesday 20th insf. Train

Central Station at 11 a.m, i
S5 W F MAOEERN,
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250 329

Whmesale and 16‘!“
THAS THAS THAS

Tan ARATYR -
The finrst and best selected Tens received by
every steamer
P

B 1 C E
20, 22, 26, 30 & 356 per pound |
Coflees
Coffees,

Bourbon,

-
]
4

&1
)

15,
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All classes and qualities of
Brazil, Moka,
Yunga, etc.
FRESH EViRY DAY,
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Prices—8, 9,

French -and Spanish
Chocolates
FRICEB

SPANISH—La Espafiola..., §l4 per 1 ound
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Gran

Talacos Negros y (.Llrjriltl,r. sueltos ¥ en

paquetes, en picadura y hebra.

‘I'abacos en ramo de todas gloses.

Cigarros de la Habana, Bahia, Hamburgue-
ges y del pais.

C:gur:llm Habanillos,
Virginia.

Vonta ol mayor
Hnrique Sanvaget
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TI0OAT ADRIFT.—On the evening of the
b 26th inst. a white painted whale-boat
with black fop streak, belonging to the R M.
8. Douro went adrift, with five oars {wo brea-
kare, two boat-books, one anchor and one tar-
peulin, Any person giving information lead-
ing to the recovery of same will be rewarded.

Agency Reconquista 175,
BUENUH AIRES DESDE 70

ATRAS. Acabade aparecer la
Edicion (economico) de esta curioss e intere
sante obra del Doctor J A Wilde. BSe vende
¢n las principales librerias, precio §3

5747 j1
ANOS

Begur
ot

o

SE ALQUILAI

Piczas en Jos dos grandes edificios
Reconquista 212 y Chacabuco 105,

e 72 xp S

Canu )() " F'lor

rjio LET L:«‘rr,-u.-;_i, (_um} :
lishments to the Scutl
the city and 7 from Parish l
Fine houges, and many of the puestos built of |
brick, corrales for cattle and sheep, abundant
supply of permanent water. Apply af.] (alle

Han Martin 90, office 14, between 12 an
0 <

Calle

Several estab-
0 leagues from
tion, ¥.C. del 8. :

0 LET-—Furnishec
rate price in family
Corrientes No. 111

oms at very mode- |

1 : vy i |
a house, Apply

Zi44 31

“a NY PEBSON who would wish i:,- emj |
f}L = small sum of money in the Comestible |
and Bhip Chaadler's businets in a well estab-
lished house in the Boc

ing at the Stahdard (ffics ¥

all particulars.
ANTE llh;1 a ri njwi.xbu German u[\ a
M gituation as housemsid - or geners l r-
vant in an Englieh or German mm' Apply
to X. Y. Z.al “his office !

7246 j4

2242 j1

A FRENCH COUPLE without children
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Herrn Baron von Reusche
There is an important note for you at the

Hotel Kuropa.
B, Aires, Juns 26th 1881

i'.l‘nkii]g cargo
R1O JA

as for Bremen,

|G

Esecritorio

-
4'
%

f‘

LA,

FOR

The

Company’s well-kuown steamer

Commander E, 0. KEMP
2,346 Tons, 600 Horse-power,
To sail mn the

29th We

.\"'}
NEIRO
!}\HEA
PERNAMI
LISBON

3UC0

UTHAMPTON

and ANI \\ ERP

The Comp favorably

known ste

Uomn

3,020 §m DOWer

Taking ecargo sengers for
RIO JAR
gco
.f{\' BON
THAMPTON

.P.IS {single and
ROYAL MAIL
ant

The above 8 8%, 2nd,

3rd class p

ole to all the
above porta ar
'm“o UGH TICKETS
granted to mxiwarp and Havre,
d with every
e, and

Are

ion ie made in their

ir friende
1 the Company’s

8 wishing t thei
fmu_. Enrope ca
S rent on res

For furthe

i.. GREEN, Broker,
» nuw*_wllﬁ

LAMPO LT3 NH

TEMT
shvi

i

nos Ayres,

STRABO

BREM

| COPT

LIVERPOOL
j Inul}w u}fur
TLY I]

NDON
southampton)
JULY 21

i\ ERPOOL
4 JULY

Parana)

28

oy

ERP

1d Southampton)
arroll AUGUST 1

e Belgian Mlails)

(Via Rio l neiro ar

| HEVE Lil.:

Cargo a

go and ps New York will be
taken by t

A this Port on the
1th, via Rio Janeiro,
First and a8 50 J mail:un
I orts ntv' X

) ers - not
C"i‘jlY g m in favor
of Irr.rm]l
available for I2
th
th.

ced rates to
and steward-

at the brokers’

office till noo
Insurances

T
Ld

mport &
f_Jf %
Bremen, ?nm'hm'ga and
London.

On the 10th ui 'Ju Iy

Bremen,
and

B

IHamburg,
iondon A
Jargo for Hambuy d at

Z TBCeITE equal rates

For further particulars & r 1o

nJ T >
11: PR 4?3&!,
908

PP
T y )»1

C A..i_-.

o

Ll Y

eonquigta

¥

Lavalie y Moores
Jongignatarios de Frutos del
Pais -y Haciendas
Comissionistas para la
compra-venta de
ranadosy, Vacunos., Lana-
r'es v -1(_‘{.;"!,1:11'572("::-"%

ordenes
Martin
QUESADA
o 7nl

Se recib

Ha l1
Altos de BALTAR

b

1

AT
a4

ANT. CLAR

o 231j20

LETTERS LYING AT THIS OFFIOE
Miss Mary E Bryan

Misa Margaret Gllynn

van Gelderen y Trant|

I 6 leagues of

REMATE

FOR

AVERI
cuenta de Neguros
. v FHardos
Cueros de Corderitos
Hin barraca del
G. B A ( A
Esquina Calles
Tacuari y Brazil
El Jueves 30 del corriente
A las 9 en punto ..
Venderemos a preeio y dinero de con-
tado la cantidad de 08 de corderitos ar-
riba me I reriadoa cn Dla
lancha al

Por

la
)

Nefior

e

1

o ‘\ﬂ

A

.‘
t
34
1l

ENGLISH GLASS
NGLISH TO
QIL ( é b

FLOWI

_“(‘r BACOO
COCEKTAI

i

RS - T—

besrmr e
e

At

At
‘At
At
At
At
At
At
At
At

1b,
1
do
do
do
1"0

§12
14
16
18
20
99
25
27
20
£0

Try our Teas, and
find that the quality is fa
advance of the price.

per

rin

Bazar Ingles
189 FLORIDA. 189
i

HOEDENFLEBGE

EspECI f'_!_i_'m VeLLon DE ORro

| ]
4
]

i
i

=N

}
|
Kl
|

OMY.
)

EJNPQQ,\AE ED FOI J}‘,\(“

!
{
i
|
(

able > flocke

DEPOT:
Anglo-American Drug Warehouss.
A. EL&%EME'; )

Bos ¢ & C

[ T most profit for larg

&

Hotice the

The Blagden Dip

(FLUIDO BLAGDEN)
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cure for scab on sheep. It is gnaran-
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cold water.
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Mr Thomas Phelan
A H Wozenvraft
Mr G D Bayne

Mr Charles Spinks
Kattie Byan

J Jones
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Las oficinas de esta Compania, permanence-
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over . the River Plate has
vanished, and ta future i8 opening
to the country so dazzling that we
have little doubt in a few years it
will attract an immigration from
Europs rivalling that at present to
the United States.
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and position of
Roca’s Government was
Bat tested the other day, by
altempted political demonstra-
at the Uathedral for those who
ell in the revolntion last year; and
although we all deplore the loss of|
lives at® the memorable
the Corrales, pone save
those whose judgment was blinded |
“1 by political animosity countenanc ,dE
a demonstration o obviously got
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its admitted prosperity.
The marked event of the fortnight
is the rapid decline of the preminm
on gold,
who doubted the resources of
juntry or the influence of its Go-
vernment.  The present Nafional
overnment, when it took office, had
its programme the resumption
of specie payments, by the country,
as quickly as possible, and although
the immense interests of producers
were opposed to such a measuore,
the credit of the country was pledged,
trong measures which both
have, taken to abolish
forsoso’ and the
QOficina de Cambios, how
determined both President Roca and
Governor Rocha are to redeem that
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cccupied with projects for the
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SAN ANTONIO
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IHHARBOR.

We extract the following, coz13m£~
ing the lands 'z!mm S"m Antonio,
from ,olmu\l Alvarg Barrog’s infe.
vestiug report on Phtagonia. It ia
wel E&nown that the lands of Messrg
Leloir are situated at this point of
the Patagonian coast, The larger
portion of this territory belongs to
the tertiary Patagonian forms ation,
and Darwin ha8 observed that its
vegetation is Siteilar to that of Men.
doza, and widely different from that
noticeable on fhe plains of the im.
mense Pampa/: the main difference
consists in thie fact that Patagonian
territory is'govered with ‘'wood and
shrubs. In/ winter the plains are
govered with ‘erodinm’, an excellent
pasturage for all cattle: thig plang
shoots dfﬁﬁr a rain-fall, gmd, sirange
to say, inereases with the number of
animals that feed on it. The trees
and shrabs which eover the camps
reach the height of a man,some times
more/:: they are nearly all thorny
and bristly . the leaves of same are
very little developed and some spe-
ciegp are remarkable for their utter
deficiency of same. The ordinary
species are the ‘chafiar, algarobillo
Of prosasapis, ncenzo or dirvana,
the piquillin and jarilla.

All these shrubs afford excellent

B

to sthe Provincial Bank.
In another celummn will bLe found
those schemes, which our ifriends i
Europe may read ak law, 8ince our
Legislatures are, we may say, uni-
nimous on the question; and it 48
probable that before this mailar-
rives in Ihurope the premium  on
old will have fallen to two or fdree
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No importapt/ change has taken
, Oriental, Affairs

i place in the Banda
much quieter,

in Montevideo are
{ and the rumour that Oolonel Latorre
|swvas aboutt to invade was without|
| foundation. The camps of the Banda
.()r.&nla! have much improved,
also the * hacienda.

Advices from Santa Fe are most
favorable, Several new colonies
have been started,and we learn from
Mr Faentes that the wheat crop of
the Plate this year will cover an area
of thousand square leagues.
Buginess in Rosario is 8o brisk that
Custom House of that port now
yields more than the Custom House
off Montevideo. The Nafional Go-
| varnment railway works are being
pyshed ahead with uonexampled
vigour, and from every parf of the

nntry advices speak of progress

d prosperity.

{ There is nothing new from Para-
beyond the old story of a
harter for a new English Bank,
'he trade of the country seems to
somewhat reviving, and the
teamers and schooners bring down
but many years
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the Minister of Hacienda
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12,000,000 pats. nego.
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The new issue of bonds for pay-
went by both Governments to the
Provincial Bank will amount to
€00,000 gold dollars, Already
there are bidders in the market from
Em:"ﬁm‘ for the bonds. The exch ange
such gigantic transactions, and, in
the opinion of the most experienced

{average of that

l. :
slmmigrants

'firewood. Qactuses abolind in the
country; ~they are known by the
name of ‘tunas.’ The southern ex-
tremity of these lands belongs to a
different geological formation, as
may be ‘determined by the hillg
around. The  highest peak reaches
five hundred and¥ifty metres above
the level of the' ocean: there are
plenty of manauntiales at their base;
the pasturages adjoining are remark-
able for their good quality and ex.
uberantz growth. Agriculture, vi-
ticalture and cattle-farming are es-
pecially adapted for these paris.

Patagones, which enjoys the same

f@a[iui}.ch as that of Messrs Lzloir’s

a
(2]

lands, produces ‘a sSuperior kind of
wheat, excellent wine and splendid
apples, peaches, pears, nuts ete ete,
The rain fall, no doubt, is below tha
in Buenos Ai
in temperature 'is
as might be supposed
when judging of the differeace in
latitude, The heat is less and the
winter colder, but the latter is nat
at all as severe as that in the coun-
tries whence the majority of our
come.
times the lakes thereaboiit
are frozen and herds of eatfle can
cross them without danger, but this
cold only lasts a few days ; so much
80 that the estancieros build no
galpones dor their animals. The
latter in winter always find an
abundavce of pasturage and seek
shelter in the bushes; they also
multiply with the greatest celerity.
It may be safely asserted tifat this
climate suits the Buropean immi-
grant better than that of the Nor-
thern provinces of the Republic,
where the heat is tropical and exces-
sive. The climate favors also their
formeér pursuits-agriculture and viti-
culture,

a8,

but the difference
not 8o great

A+
Al

The fauna of the country are varied
and abundant. By &far the most
numerous and useful are the guana-
cos, belonging to the vicuiia family;
sometimes: they meet in herds of
five thousand. Their meat is excel-
lent and their wool is a valuable ar-
ticle. These guanacos can be do-
mesticated and turned to account for
various purposes. Hares abound by
the million; but they are worth
nothing ; skin is valueless and
their meat is dry 'and unpalatable.
There are two species of armadillos
their meat is d ainty,

heir &
3

Ostriches are also very namerous ;
ey are valuable as delicious food
and for their feathers. On the South
of the Rio Negro there are 2
of ostriches. An important branch
of industry could e tound in the
marine animals on the goasts. Apart
from fishery , the settler would
find sea-lions, seals and many other
marine monsters, the oil and hides of
which are most wvaluable, both in
South Americaand.in Burope, These
few items will suffice to give an
idea of the importance of thess lands
and-of the brilliant results' any colony
could expect about San Antonio.

th
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THROUGH THE

CAMP

ROCEING

TANDIL STONE

A two miles' drive and some prat—~
ty hard climbing brought us to the
summitfof the butte where the rock-
ing stone is placed, when some of
the party mounted upon the moviag
mass of granite and performed mi-
raculous acrobatic feats on the slip-
pery rock where the slightest loss of
equilibrinm would hurl the daring
artist down the abysm to certain
death. One of our companions as-
cended and danced thereon, which,
[ believe, is the first time on record
of alady ever having aceomplished
the ' ascension. The weather was
warm, so after doing the, stone, we

\
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