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We have been requested to insert the follo-
wing. 13d D." Standard.

Sir s

It would argue little in fuvor of the inte-
Higenco & education of the Anglo Saxen com-
munity in Buenos Alres, if the views § opi-
nious_upon the. cutent..cvents of the dﬁy
*¢mbodied in the “Commercial Times”,  were

~aiccepted 48 fuir exposition of the sentimeuts
“of that body. -

So long as the editor of that. paper con-
fined himself to those philosophical essays
which distinguished the early purt of his edi-
torial career, and in which, with-the most:
Lamusing gruvity and belief in his own caps:
aity, e published to the world his views
npou the “doctrine,” as he culled it, of cons-
titutional Governmext, -one could afford to
lsugh-and every one, who read the articles,
«did laugh, at the picture of mental delusion,
which the writer presented, when he faucied
Dimself » fit expouuder of s abstruse and
difficult u subject. .

Nor was the mirthful tendency of hisreaders
at all diminished, when, for the beuefit of the
Porteiios, the editor, with singular skill & judg-
ment, illustrated his argumonts on the “doc-

| translated and published in

werclal Times”; of that

than' the Editor of’ the “Com=1"
P g "

\of large grants of ‘public lands from the'gene- |
ral S x?ndb the emission b;% the |

described by Dogtor Johnson “as-‘a” man who
had but one'ided, and that a wrongione!”
Under these circumstances it presents a la-
montable simpcom of the low stato of infor-
mation in'this Province, that a- writer of this
calibro should be accepted, in some degree, as
an authority and that.his articles should be
oneof the Natio-

nal Journals; Truly.
A“,]')nns le pays-des aveugles, un borgne est

roi. 7

The silence . therefore with which we ve-

ry preparly pass  over articles on abs-

tract *‘doctrines”  of Government -andlaws,

cannot, without danger, be observed, when

0
different States, of Rai way bonds, bearing
" fixed interest'for the special roads to vnrhch i
they are lent § redecmable in from 20'to 30"}
y these roads’are hypoth d tothe °}
payment of the bonds & interest, which,
according to its rate and' the success.of the ' -
enterprise, is.easily done in from 16'to 30
'y 1e bonds are handize, .and ne-
gotiable anywhere, nneordinﬁ to-circums-
tances,and, when they are paid off, the §

? yeholders are the owners of the Road, this.
has been the system of the Eustern States
where no' lands were disposable “and where
roads have paid six per cent & their cost in

20 years.” )
ds the G in the case

erroneous views and opinions are p
ted on u subjoct of the "highest importance to
the material probperity of the province, and the
application of which to actual practice, would
for ever prevent, what every well-wisher of tho
country must ardently desire, namely, the in-
vestment of foreign ' capital in the execution
of publie worke in Buenos Ayres, to facilitate
its communications, to developeits immense
resources to introduce new clements of indus-
try and ‘enterprise; and generally to give a
strong impulsion to. the moral and materinl

wine”of law, dru-
wn from the practice of the United States! of
all places in the world! that great country
being at the time unhappily in a state of com-
pleto disorganization-its civil & political rights
suspended, its territories covered with hostile
armies, in short ity - constitution generally in
u very shattered condition.

The light of passing events certainly does
not shine, with equal force, on all minds-but it
ust have reached, that of the Editor of the
«Commereial Times' throtgh a very dull me-
dium indeed, if, with the mownful-Spretacle
hefore him, of what was passing in the United
States, he could seck for lessons of political
wisdom in the institutions of that distracted
country. -

It is not my purpose, however, in this com-
munication to criticise literary cfforts, which,
if destitute of all other merit, have at least the
negative onc of being perfectly harmless—
Were this a quality of all his writings, they
would be aslittle-€ntitled to serious' notice us
an order of the day of Juan Sas, or those
procl; iong in which the ex-Presid Der-
qui, too, after ‘the battle of Pavon, promul-
gated 10 the world bis views upon “Constitu-
tional Government. g

But the Iiditor of the “Commercial Times”
has entered on & new field of enquiry, namely
the subjectof Public Works,and tho conditions
under . which they should be executed. He
brings to tho task, the same amount of know-
ledge and the sume modesty of tone which cha-
racterised bim in his political essays; and with
the same fatal and irresistible tendency to er-
ror, he appeals in this, as in the former instan-

ce, to the practice of the United Statea!

With all the prejudices of 2 narrow mind he
can perceive nowhere, butin the United Sta-

of the country.

1t would bo vain to scek in tho articles do-
voted by the Editor of the “Commercial Ti-
mes” to the discussion of the two projectsof
railway, the southern, and' the westorn, now
before the public, for any systematic argu-
ment,which based on certain undeniable truths,
proceeds logically step by step, to a conclusion
of a definite nature:

His views, such as they arc can be found

only cuveloped ina mass ot verbiage, & farrago
of jstatements ofien contradictory and incohe-
rent-without order or method-where mutters
of opinion arc given as matters of fact, and rea-
soned on, as it such flimsy materials were a
sufficient basis for a rational conclusion.
To follow him, in all his rambling attempts
ot ing, wonld be impossible—I
therefore simply select from hisvarious articles
such sentences as seem to cmbody his views,
and examine them, with rcfurence@}hoir ap-
plication to the Southern Railway.

His objections to the concession are based’on
the following grounds.

18t The excessive cost, per mile, as contras-
ted with Mr. Campbell's estimate for theCor—
doba line; with the cost of a portion,or section
of the western Railway, and with the cost of
the lines in the United States. -

2nd .On the ground 'of the guarantes, on |
which:he expresses his views in-the following’
passxge.

“ The system originated in the monarchies
of Europe where the monied classes arc the
enormous minority of the_population, and
whare it is a necessity of the crown to bein
strict league with them—But it is an insti-
tution prejudicial in every point of view to
arepublic, for it tends to o concentration  of.
. power in Governmental hands ‘& fosters
t lics which . are evidently nothing

tos, any thi_ng worthy of | ‘either in |

1 leechies preying upon the

respect to just principles of Gov or;
the successful application. of .the arts and
scicnces to the wants and requiremerts of daily
-life. .
In his view, the spirit of perfection has been |

infused into that happy country, and bas em-
bodied itself exclustvely in her political insti-
tutions, her public_works, her social habita
and customs; Eeyond her, pale, all is error and |
degeption—Never was thore a more_ striking '
E W

but i

life blood of the body  politic, therefore we
re not awarcthat it has' ever been adopted
n a republic—It is better, like Chile, to bor-
row the money and Iend it to domestic cor-
porations &c. "

3rd As a departure from the American sys-
tem, this country being in'Railway matters, he
statesyin an identity of « position ¢ circums-
tances "~ It (the. American system) consists

L | the Cordoba line, & say thatas it only amoun-

Hae,
of ‘the western. railway,” to 'issue domestic
" bondsat:6 or 7 per cent, for foreign nego-
tiation, at 26 years amortization, for its con-
tinuance'to Mercedes™ —.“plonty of respon-
sible' men ought' to be found to undertake
the bond system, where the gain is certain
and the risk—nothing.—And the Legislatu-
re ought to find out some way to enliven
them towards it—if there is no patriotism
beyond an immediate selfish interest, then
make it by law, land ‘taxes and doubleita-
1iffs for.every land-holder. along ‘the line ot
a rail-road, who wants. his property trebled
invalue, but will not take ever so gmalla
share to himsolf. »
Let us examine these propositions in detail
18t a8 regards the cost, what'are the facts?

The line to Chuscomus has been carefully
surveyed, and the calculations, as to its cost ha-
ve been based on positive data—These calcula-
tions hiave been examined by the most com-
‘petent ‘authority” here—The council of publi
works, a board compnsed of Engineers and
Builders, men acquanted with the practical
details of their art, and their opinion is, that
the estimate is .fair & reasonable—Now it iy
no refutation of the opinion of these gentle-
men, to point to Mr. Campbell’s estimate for

ted to $:20,000 per mile, they must be wrong.
Were the ci of the two i
identical, and were the Cordoba line built, and
in efficient working order, and had it been exe-
cuted for the sum named, then certainly it
would have been a case in point, -but at pre-
sent the estimate must be accepted only asthe
expreasion of Mr. Campbell's opinion on a sub-
ject that has no connection whatever iwith the
poiut atissue.i '

Equally irrelevant is the reference to the last
section of the western Railw Tako the who-
le line, and it will be found' that the cost has
been near: £9,000, whilst it s notorious that
all the defects, which diminish the public use-
fulness of that undertaking, limit its traffic and
incrense its working expenses, are due solely
to the want of sufficient capital, at dtarting, ‘to
establish the ‘line on a proper footing. Had
the western railway possessed the necessary
funds ‘to purchase. lands, so 28 to runthe
line  round suitable curves, to provide suf-
ficiont - rolling .stock,« and to build proper
stations for the accommodation of goods traffic,
there is no doubt the result under proper ma-
nagement would have been very. different—

ut, want of capital has been the source of -
all the ovils and embarrassments under - which
that lino has been labouring, and against which, |
the best management in' the world would
struggle in vain. Rk %
I now arrive at the. question of the gost of

American railways. : F




8,844 -
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Tennessce. 7,000 “

Thegeneral ‘average of the whole of the
tates was £8,275.
A briefreview of the systemadopted in- the
construction of railways in England, on the
continent of Europe, and in the United Sta-
tes,/is necessory to.the right understanding of
he subject; because. as will presontly appear,
the firat cost of a railway is ot the only im-
-portant consideration. -
* " The: English railways arc constructed enti-
rely by private, enterprise, and are open, like
any: other: branch of industry, to competition:
thus thereare numerous instances of duplicate
lines from and to the same places.~Compa-
nies are incorporated by an'aot of Parliamerit,
which defines the righta aud privileges of the
company, its -mode of sppointing Directors,
the cantrol of the. Sharcholders over’ the ac-
. counts §v. The accounts, howaver, are notopen
to Government inspection, nor was there ori-
. -ginally any supervision on the' part of the Go—
verninent, this, of late years, has been modified,
and no railway now can be opened to traffic,
without the”certificate of a Government ins-
pector, of itsboing constructed in a S]mpernnd
suitable manner, and provided with all ap-
-pliances nocessary to its safo working.
Owing to tho grest cost of Parliamentary

T
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Thus it appears that, whilst on English rail-
ways, with 1 ton of coke, o train will run 64
miles, in France 80, and in Germany 69, in
the United States it will only run 43, 5 miles,
or nearly 50 per cent less than in England,
and nearly 100 per cent less than in France;
and also that,while the maintenance of way n
England costs 5104, in France 84 9 per train
mile, in the United Sates the cosr is 32d 5 or
double that of England and nearly treble that
of France!—and this great differénce in the
working expenses is due entirely to the defec-
ive.condition ofthe permanont’ way of choa-
ply constructed American lines, which causas
extra woar and tear of rolling stock, increases
the cost of keeping the road in order, und ne-
R ) B

P arising from opposition and com-
petition, the extromo dearness of land, and the
superior style in which they have been cons-
tructed, as regurds easy gradients, large cur-
ves, and splendid works of art, the English
railways have been vory costly, the average,
+ per mild in England beirg £39.000 storling, in
Seotlnnd £28,000, and in Iroland £16,000.
The continental system is based on o close

ruction and subsequent working of the line—
"Che Grovernmens decides whntqincs aro desi-
Tublo, leaving it to capitalists to build them
on cerfain specified conditions, or they exe:
+.to) them themselves—The Frouch, Austrian,
. Prussian, & Belgian lines have beon huilt on
this plan, at the following average cost.

* Fronch. . £25,600 per mile
Austrian. 21,387 o«
Prussian, 14,400, «
Delgian, 16,400  «

dom from Government interferenco and super-

supervision by. the Govornment of the cons- I‘_)n
1

|z

In the United States there is perfect free- |

the ption of more fuel to ovar
come the resistauces offered oy a rough wne-
ven road.
Thus it appears, that if the Enropcan sys-
tem is inapplicable Lere from its costliness,
the Americun systom is objectionable from ity
cntailing heavy” working expencos, labor & fuol
ere being two wmost costly iwems. Thus in
33 Captain Galton in his
ade alludes to this defect of American
1ys, and to the necessily of expending

r
Zereh Colburn, an American Engineer, that
cannot do bettor than quote his words from
his wark * On the Permanent way &c,
" The American System in virtuo of its
" cheupuess has actually doyeloped w conside-
" rable extent of country which might not at
this time have been opened to commerce,
had the. expenco: of constructing an ln-
U glish system of rnilways ‘been the salo con-
dition of thut developement ; on the other
" hand the most cheaply constructed railw
. ?uvc not ouly required a constant
" for mai

”

yigiony,and paratively little

and thatrostricted ta through trafficfor long dis-
tancus: theso linencost, as before stated, £8,275
{mr milo, The working expences, however, of

in any other part of the world, boqu 55 per
cent of’ gross, receipts, while in Engla
are 47 per cent, in; Scotland & Franeo 44, in

sont,

e following Tuble. from Captain Galton's
i, 10 the Board of truds, shows the appro-

te cost of two imporiant items of wor-
, viz ¢ cest of fuel ard mainte-
vin tho difterent countries.

Rail ways are higher in tho United States than :'
nd they :

Trelund 38, &.in Prussia and Austria 52 per .

which has i 2on:
" sumed their entire earnings, but they have

constantly deprecinted to such an oxtent
" as to precipituto bankruptey. .. ... These

facts clearly sbow, that there must be for
geveral purposes, o system of railway cons-
truction intermediaty iu cost betiveon what
are known us tho Luropenn and tho Ame-
ricun systems, & combination, ar it may be
variows diilerent hinations, ol improve-

Tegarded: as an unreasonuble sum for railway
n Buenos, Ayres, s here these contingencies
hayve ‘to'be proyided gnin r o8

T pass now to the, qitestion’ of guar

" \The Editor recommends”that no guarantce

iven, but that the Government xhould
il;:lrix?vcg‘ money-‘and ‘lend it to 7 domestic:
corporations, . gs:he calls them = or-else.that
the 'American system, of grants of land and
bonds on railway security, should be issued.
Now I wonld ‘observe that it is not the pro-
vince of @ Government to turn money broker,
‘and to borrow money forthe purpose of lend-
ingitto public companies. If it weré to per-
form this office in the case of Railways, there
would be no renson why it should not perform
it in cvery other cnse. The Gas Co. would
be entitled to its share, a water- works Co.
would at once bo stusted. and would be justi-
fiel in claiming the sid of the Goverrment,
and so on, until the Government would find
itwelf the “commanditaire” of all the public
works of the country, and responsible for all
the errors, bad works, and bad ‘management
of the companics to whom the money wax
lent. Does the Editor not know what oceur-
red in the United States o fow years' ago
where money was borrowed on the credit of
the State Governments for the execution of’
Public works, and having been injudiciously
spent, the debt was rep\lﬁinted on the ground
that tho money had been recklessly squandered
withoutbenefit or advantage to_the Public? I
allude to this circumstance simply to show
what a field of jobbery and corruption is opencd
by this system. g .
On the contrary by guarantecing a certain
fised rate of interest on a specified capital, to
be employed in the construction of a Kailway,
and payable only so long as it is m efficient
working order, the Government throws upon
the company all the risk and trotible of rai-
sing the money, and all thé responsibility for
errors of construction and monagement, and
having the right; of intervention it i
the accounts of the company to verify
of the rond, and thus secure itsclf agninst any
Dbuit its legitimate liabilities.  Connected with
this is the question of T The Govern-
ment hag exercised o wise diseretion in leaving
the matter entirely under the control of the
company. If the ratesare too high, the pub-
lic will'not use the road, if too low the ear-
nings will be small, in both cases the result is
the dume as ragards the Government, the obli-
gation to pay the guwrantee. Now the com-
pany will tind ont, after a littlo experience, the
exact rates which will throw the onns of main-
tuining the Railway on the people who use it,
{ns 1 right), \instend of on the general public
who do not, us would bo the caso if the guaran-
tee iy paid. .
Inow arrive ot the question of the American
system of Bonds, and I commence by showing
that the.condition of this country is not, asis
asserted by the Editor of the “Commercial
Times,” identical with that of the United States,

the system susceptible of application there,
donot exist at all here, In respect of'soil, food
and climate the United States enjoy exception-
at advautages.  Blessed for the most part with
a fertile soil and good climate, tho United
States buve been therefuge of all the surplus
population of Burope,  Bringing to their new
country in the nggregate a lurge capital, and
those habits of order, industry and perseve-
rance acquired in the old one, and find ins the
'moat suitable conditions of soil and elimate
for the application of their industry, the result
bas been, what it will ever be under simj

ment & ndaptations, which will decrense
working espences in o greator rutio than
they cun incresse first cost.”

These femarks trom o most competent pnd
able American Engineer, intimztely noquainted
with both systems of ruilway are decisive, and

eir where just laws proteet” life
and property, a prodigious developmefit of na-
tirmal wealth and of all those mrGens and up-
pliances by which it is incrpfised and multi-

plied. The following statetment shows the
incrense in the populution of . States.
1920, 9,600,000; 1830, 12,866,000; 1840,

8

; vh erage’

| £8.275 per mile, ore obnorious to the objec-
tions stated by 'Mr Colburn, as to the cost of - *

muintaining permanent way and heavy working

.and by way of elucidation I shall select the
in fact that the eircumstunces, which vender -

17,069,453; 1860, 23,196,876 1860, 31,048,

n the lust 17 years the increase has been
wver S millions of souls, due partly, of cottse,
to_natural laws, but in, .greater part also to
immigration. . In the single portof New Yok
"S wards of two.millicn 7mmigrants have Jand:
ed during” that ‘time:" With- this: prodigions
immigration, tha system' which facili-;
‘tates the :\cq‘u (ofland, there has arisen,|
« host of small proprietors, who, by the culti=
vation of the: &oil, have accumilated some de-
gree of ‘wealth, and sho, naturally interested
intheimyp of their'own'country, have
invested their surplus savings i public works;
or through tl:eir representatives have sgreed to
tax themselves to pay interest and sinking fund
for money borrowed for the execution of works
of public utility.

Turnig from this picture, where in Buenos
Ayres do we sce any similar movement of po-

pulation which, leaving Burope, brings with |-

it the habits ot order, the hands and minds
truined to every kind of labor, to form centres
of population, to fertilize - the wastes of this
country, and to enrich it no less by the deve-
lopment of its material ressurces, than by the
i duction here of that knowledge and skill
in thearts and sciences which they gained in
Europe?’ G

Again, in the United States the rate of in-
terest for money on. good security is 5, 6 and
7 per cent; the general average return of rail-
ways is'6.6 percent, hence they are in many
cascs a suitable investment there, and moreover
there are people willing to invest their money
in" them, 'Here the rate of interest on good
security is from 9 to 15 per cent, and people
wigely’ are unwilling to invest money in
enterprises that give only 7 percent. But,
#ays the Editor, impose land taxes, and double
tariffs on the lands through which  ralways
pass; as if any good. ever 'accrued from the
perpetration of an act of folly and injustice.

The Editor states that under this system of
Bonds, in muny of the Eastern States of Ame-
ricn, the railways have paid 6 per cent-.and
their cost in 20 _yeass, and that the property
has thus reverted to the original shareholders;
this assertion is erroneous

By the Railway returas for 1859 and 1860, I
lind the following statement of the debts of
the Railways in the Eastern’ States.

Capitul paid up Debt
$10,654,500  $0,266,663
9,640,857 4,890,667

New Hampshire
Ver

mont 11,684,890 11,313,088
Massachussetts * 45,500,000 13,028,853
New York 67,182,907 77,486,084

New Jersey
Connecticut
Penunsylvania

5,553 13,201,223
,689 9,083,716
35,966 40,622,044

Of the totul cost of the American railways,
amounting in 1860, to more than 1,000 mil:
lions silver dollurs, there is o debt of 417 m
lions dollars. und of this amount, nceording. to
Stow on *“American railway” statisties, 100
millions are in default of inferest, that is, the
holders-of bonds, to that amount, reccive no
interest.

But let us examine the American system

central Ilinois to which the Editor has parti-
cularly referred.

broad on_both. sides of the Railway, throogh

;| its whole. length. The: tofsl quantity of land

svas 2,595,800 acres. Patents were issued from
the lund office to the.company; and upon  the
security of these lands, honds_ were issued to
-obtain money. for the construction. of the.line,
they are:called “Construction. Bonds.” :
. Of these: bonds"$§ -4, 15,000 bear
of 6 percent. .. ' 12.85,00086 1w
at7> . and both are redecmable in' 1875 -
The Company, retained-in their own hands
$626,600 of the bonds; and sold the rest,amoun-
tingto $ 16,373,600 for which they realized
‘only.$14,798,944." On the oxpenditure of this
amount, the Company made a new. loan of
3,000,000. Frexh bonds bearing 7 ‘per cent
interest were issued at 70, and - realized
2,079,876, thus making the interest nerly 10
per cent.

Now what arc these securities worth in the

London Market?

The $100 bonds with 6 per cent intersst
redeemable in 1875 are quoted at * 78 to 80

The$ 100 bonds with 7 per cent interest
redeemable in 1875 are quoted at 80 to 81

‘Whilst the original § 100 sha<
res on which.. .
paid up, are selling at
count, showing at once a frightful depreciation.

Again take the case of the New York. cen-
tral,-one ofthe best lines in the richest and
rhost populous State of the Union—This line
is 656 miles long- and, cost $ 38,937,094—
It has assumed some _other lines, stesm boats
&e, raising its liabilities to $ 41,785,748—
Tts funded debt is § 15,480, 123, its floatin
liabilities $ 2,309,924—Total 817,786,057,

Its capital stock is 24 millions.
Its gross income was for 1860, $6.957.241 "

The expences were. .. ... ... 4.278,841
The interest on the debt ab-

sorbed.. 1.238.400_
Dividends 1,440,000

The return was about 7 per cent on cost—
the interest on its debt was nearly 8 per cent
—leaving & _nividend of 6 per cent to share-
halders. What is the value of its bonds in the
London market? )
The 100 bunds bearing 7 per
cent interest redcemable in
1864 are quoted:..........

“The S100 bouds bearing 7
cent sinking fund redei
in 1876

The original

This case admirably il
point of the American financial system.

Starting their lines with insufficient capital
they are obliged to borrow at exorbitaut inte-
rest, to enablethem to goon, giving as security
the line itself, and it frequently happens that
all the earnings of the roads are absorbed to
poy the interests o the preferentinl debt

In the above case if the net earnings of the
rond ware not to excoed $1.233.400 the sha-

= reholders would receive no dividend, that

Lamount being required to pay the interest of
the debt. This 13 the expladiation of the
fact I have cited from Stowe, that bonds to

interest.

The case ia much ng{gmvntcd when the per-
manent wn{ having fullen into bad condition,
now capital is required to put it in working

This railway is 706 miles in length and cost
23 millions silver dollars, the average rotyrn!
is 4,6 per cent return on capital i

Tts puid up capital in 1853 was § 3,258,615 ;
andits debt funded & floating was § 19,841,724 |
dollara. |

There aro some circumstances connected
with this line worth detailing. It was origi-
nally started by the State aad its Inngth was |
set down at 676 mitles, -After spending 3- mil-
lidns of silver-dollars, the works’wero stopped |
for wan: of funds, during the crisis which ac- |
curred in 18, and which involved the bankrupt- |
cy of the State.—In 1851 the State puumf 8
1aw empo - ering n Company to build the line,
and transferred to it the lands. granted by the

eneral Government, with right of way, ein-
anking, grading r.

Tho lond grant was 3,840 acres for overy

aile of Railway, equivalent to a strip 3 miles

order; then bankruptey ensues, the line is

| positions ' of 'the Edito:

near 100 miltions of dollars are in defanlt of |

always best beleft to private. enterprise, its
credit would be shaken, and’ it wor Id st once
forteit that title to the. confidence of foreign
capitalists ‘which it bas acquired by the pru-
dence of its financiat conduct. and"the good
faith with «hich it has fulfilled. its-engage-

.ments.,

I have now examined the whole of the pro- '
he “Commercial, -
Times” and have, I bélieve, demonstrated them . '
to *be ’'unfounded and inadmissible. L haye en-
tered into this enquiry: less out ‘of *deferenice to -
that writer's authority, tharifrom a wish to help
to, clucidate, in.a serious manner and by refe-
Tenca'to positive facts und figures, o subject of
the greatest importance tothe prosperity of this
country. 3

Leaving the iurel commercial view of the
subject, Iwonld rieﬂ{’ refer, in concluding, to
other considerations, of a higher order, involved
insthissubject. If we éxamine the history of
Railm:iys. we shall find inevery case,that they
have developed two series of interests; the
one consistiog in the material return of so
much per cent for the capital invested, and li-
mited to the sharcholders; the other in the
benefits of a wider, more varied, and more ele-
vated kimd, which they have bestowed wpon
society in genéral; in Tacilitating intercourse
and thus belping to correct local or national
errors and ‘prejudices; in developing national
weilth; by economizing time, by cheapening
and facilitating the means of transport, and in
being the source, the parent stem, whence
have sprang-and ramified in all directions, &
bost of new indastries, eyercising the ingenuity
and employing the laKor of countless hands
and minds, thus extend) e bounds of hu-
man mastery over the forces of nature, and-
largely increasing the elements of human wel-
fare and enjoyment. :

And shall we bero in Buenos Ayres, a cou-
try which, more than most others, needs the
vivifying effects of a flow of English capital
and industry, to fertilize its wastes, to approxi-
mate-its centres of population, to afford sure
and certain means of communication between
distant poims; refuse, outgof some chimeri-
cal apprehension, the offer of a great public
work, with its train of material benefits, and ci-
vilizing influences, and, by allowing thestream
of wealth to flow into other chaunels, remain
for everin our present state of barrenness and
want?  Arethe wise and elevated views of the
Government in ' this matter, confirmed as they
are by the Chamber of Deputies and the wish
of the people, to be frustrated? And for whaw
out of a vain fear thac hasno grouud in reality
that the Government may be called on to pay
aportion of a guarantee on the necessary-capl-
tal, n consideration so small jn comparison with
those higher and nobler interests alluced to,
as-to be unworthy of a moment’sthought!

It is a poor philosophy, which in private life,
teaches us to forego u great positive advantage,
out of fear of a small contiugent risk, but no
words can be toostrong to denowpice the folly.
which applying the sume narro« faxim to the
affairs of a nation, bids it disobey the great
Inw of modern society “move on” forgetting
that if action issometimes hazardous, immobi-
lity is always fatal. ¥4
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sold under judgment of holders of mortgage or
Il gm

preferential claims, and the original ‘slm{nho‘l-
ders and d creditors are p y
sacrificed.

The conclusion to be dratrn from these facts
iy, that if the best American securities, like the
New York Central Railway Bonds, redecmable
in 1864; bearing 7 per eent interest, are only
worthin the London market 89, it is not pro-
bable that Roilway bonds issuod by Buenos
Ayros would reach’a. higher figure;” the pre
sumption is the other way. At this price the,
interest would bo at the Tato of 7.8 per-cent,
oven admitting thatth hud to pay
the whole of it. 'But other results of a more
serious nature would follow. 5

The moment . the 'Government of Buenos
Ayres overstepping the limit of state duty,
endeavours to- borrow lgrge sums  of mone
for public works, the execution of ‘which had
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A visit to the Cabilde clock

If there breathos in this city a men who
can doubt that the Cabildo clock is a chef'
Daurie, wo would,in ‘sympathy: for his jud-
gment, introduce him to the worthy Enn. of
Taeggli & Diavet. These gentlemen very kznd-
ly. permit visitors to accompuny them andins-
pect the clock. | o A

The other evening 1t was our fortune to be
invited, along witha native g§nt}cmm,_w;
\scend the belfry.  The entrunce is by the |

sourt one, but, & back door leads ons upon the




roof.«Reaching, the belfry Mr. Diavet. kes
out %o keys,  the door! boing ‘doubly-locked;
this' " precaution i necessary, ‘a8 it js said
! wasa conspirney ta destroy the; lock.
lit :of steps; - leading up, 'is nowise,
forthe ‘hand  as’

veights, § in Duiber. | - i g
Tho!. pussage is-claan‘and: newly. paint
ving at length ot aismall iron :door, ¥e,
“ihave reached the clock, and hero our guide,’
with' evident sclf-complaceneyy druws out the

v, which; as the genius loci, to bim belongs.

[Fhe first glimpse of the clock-room is prepos-
sesving? The centre is occupied by an im-

se iroii 4ife, not anlike a money-box, and,

. Tadiating on three ‘sidles, ara as mony massive

““bars . which meet their respective disls look-
ing N.E.& 8, From these bars depend the
minutéand hotr liands; the former, at first,
were puinted black, but it ‘was afterwards
found necessaty to varnish ' them white; any
ottier ‘color heing perceptible ‘through the
dinls.” o

The illumination consists, 'of 4 burners to
cachidial; which inso small a space [3 or 4
yards square] causcs the thermometer to rise to
90 Fahrenleit. Mr Diovet states that the hig-
hest! temperature during the night is sbout
95, and-tkis is much reduced by the cool mor-
ning breeze which penctrates the score of ven-
tilators above & below.

Wo turn: from admiring the tasteful finish
of these little appliances to the wonderful
clock. A folding-door rolls forward on easy
hinges, disclosing a near and perfect view of
the whole muchanism, tie, tic! The bright
brass joints, the wheels within wheels, thehar-
monious stracture, all nicely hung on an iron
cradle, and directing so faithfully t'e smal-

-Struck by-the beauty of arrangement and
finish ‘of ' the' clock, our native friend bursts
inton thapsody, of honest indignation’ugainst
the jeering -seribblers who' dared to dispute
M Jacggli & Diavet's title to' cternal grati-
tude for, tlﬁsgnuguiﬁcent‘wo . It s, indeed,

fronting St Peter’s, and our.clockmakers have
done for this city.a'service more lasting than’
had they “carried the obelisk of ‘Luxor from
‘the Place de la‘Concorde to thie site’ of our
columin of victory. -

The paper-fover.

“Human natwr”, says Sam Slick, {is the sa-
me; all the world over.™ Philosophers may
seck ez-parte influences, bus it is certain that
there isa concatenation of events as regular
in suécession as the seasons, and wholly indo-
pendent of time or clime. No doubt man is a
rationgl animal, althougli “subject-to periodi-
cal fits : henee we seo society, at almost fixed
intervals, Iaboring under moral epidemics,
such as panics, revivels, gorrillas, &e. At one
time we are opera-mad, then ruilway-mad,
again crinoline mad, or lastly paper-mad.
Opera-madness is musical, and casily accoun-
ted for, sinco the great composers, all, died
crazy : railway-maduess in profitable, tending
to advancemont : crinoline-madness is pardo-
nable as the full-grown development of va-
nity’ in woman : papor-madness, however is
neithermusical, profituble nor pardonuble, and
the only consolation is, that this infirmity is
more trausient than the rest.

Those who remember the battle of Cepe-
du cun hardly forget that in o few wecks
after, we were inundated with papers

lest movement without, awake in our imagina-
tion theidea of o human mind laid open with
all its passions, impulses and facaltics while in
full play. To appreciate fully the suporior
merit of this time-picco we should require all ’
the experience of Sun Slick himself: suffice it
to say that even a vulgar eyo at once takes
in a rough sketch of its worth, and wo freely
admit Mr. Diavets assortion that, it has not
aud generis, its match in S. America nor even
in Europe. It must be wound every 8 or 9
days and cleaned every 50 years. It will last
for centuries, and hand down the name of
Inoggli & Diavet till—ding dong; half past
seven.  What an echo! The tower trembles,
as old Father Time .rings out, in deep and
solemn tones, a dirge for the. passing. hour
Mountinga jacob’s ladder we get up to the bell
room;and here is a fine old memento of the
Spaniards, not quite solarge as the bell of Mos-
cow, but almost equal to the poetic Shandon
bellsin purity and richness of sound. Through
the iron venetien blinds there is a fine view
7 of the low-lying city, for we are in the top-
*most -pinnacle of the tower. <A fine coating
of cement ‘preserves the ‘apartment beneath;
. from dust or rain, and the strong current of air
gives good ventilation, Here let ‘us observe
that all danger of fire is prevented by the ab~
sence of timber; everything is brick or iron;
. and the conductor. overhead guards agninst
 lightning.

of all colors and dimensions. To be an
Editor, for three months, scemed the end and
aim of every man who had more brains than
occupation, and consequently we were treated

to a miscellany as variegated as ridiculous

Tvwo moons have now passed since Pavon, and
the lunacy is begiuning to shew itself’ with
identical symptoms. On the 1st Oct. the
Athens of 8. America boasted 3 duily papers
& 2 weeklies. Today we have 5 dailies & 6
weoklies.

The paper-fover hoppily is not so bud as,
the yellow-fever, but, as we have scen only
the commencement, it is difficult to anticipate
how many rubid Editors will- be running about
to the terror of society. Insuch circumstances
it were well that the literary ceudillos should
wear a badge to this effect «The blustering
Tribuna” : “the quarrelsome Nacional” : “the
popular Revista” : “the Comical Times : *‘the
invincibl d “the ificent Epo-
que” : the quizziag Rigoletto” : the Lilliput
Juventud” &ec., &.

In saluting our multifarious colleagues, we

Fduily brethern, whose | v;

FIRST 'NUMBER — Our impression
to day being taken up with a telling commuriic»
cition on the important. railway bill. we have
omitted. the. news from head-quarters, which
wiil appenr tomorrow-morning, g

UATEST INTELLIGENCE — Pannero’s
citumin jaat Fraylo” Muerte; Allende & Cin=
vorg:-attncked Cordohu, - but: were wieed :
* ores'is bupposed to hava -0 S.ntu Fo
[eity] o A :

S5 ANNIVALS - AND-THPORTS. SRR
Nov. 30 |

*' French burque “Tour .d’Agon” from" Cette
Supt. 12th. to Arnaud with 1" passenger, 325
casks'& 150 bxes wine, 57 bxes aguardiente
5 do. harness, 61,000 kilogrammes sult, 15
bxes vinegar, 1.cart,"1 bundle wooden forks.

Oriental S. 8. “Belorcitas” from Rosario.

Dxo. 1,

French packet S, §. “Siintong.” with mails
from Bordeaux & 163 passengers.

Brit. war-stesmer “Curlew” from M ounte-
video.

Tei). poleacre “Americo” from Genoa, to or-
der. with 70 pnesengers.

Span. poleacro “Maria Blanca” from Barce-
lona & Malaga .

Brit. S. S. “Espigador” from Montevidve
with 41 passengers,

Nt barque “Carolina” from Tomé (Cbile)
to Freyer bros

Swed. brig “Sydpolen® from Batavia, Au-
wuet 81st, to Apestopni.

Brusil war-steamer—from uvp the river.

SAILINGS AND - EXPORTS.
B it. barque “Mystery” for England.
Span. polencre “Sorpresa® for Havonna.
Humburg schouner “Elisa Maria” fur Porto
Alegro, .
The eteamer “Villa Salto” bound for tho
R:ver Plate entered Rio Juneiro.

CUSTOM-HOUSE DESPATCH.
Dry coops—Nov. 29.

Roosen Hopman — 1 bux cotton ponche
stoff. 1 do. silk waistcusting. 1 do. stockings.

Stock=-— 7 p.gea patterns,

Algelt Ferber— 1 box stocking. 6 bales ca-
lico for dresses, 1 box duck, 2 do. stockings.

Maliman— 1 bale black cloth, 1 box colorald
kerchiefs, 1 do. silk do.

Wedekind Fels-— 1 box daumesk muslin.
Bemburg— 1 box silk shawls, 2 do. black me-
rino, 1 do. felt huts, 8 do. sill kerchiefs, 1 do.
child's socks, 1 do trousering

Liquors—Noyv. 30.

Nowton—1 box-erockery.

Quevialo—18 pipes Buhin caria.

Asncee—S80 do. red Cata an wine.

Patrone—30 do. do.

Chrg—4 bxos oil-cruets, 1 do, patterus, 4
casks tumblers.

Repetto—2 do. glneses, 7 pipes red wine.

Daotjen—12 casks German braady, 6,000 do
cigara.

Repetio 14 casks Vermoutb, 10, Italiuu do.

Colvera—1 bug starch, 4 bxes cigars 2 par-
cols. .

Vierra—T70 brls English beer. :

Grenier—18 bxes Bordeaux: wine.

Baequé—30 hampers empty botiles, 5 quar-
tor_pipes white Bordeaux, 15 bxos do. brundy.

assi—1 bux Oporto wine.

CLOSED REGISTER.
Nov. 30
5 Ya]purniam Brit. barque “Asia” for Milligan

‘poy aspecial trik
utility is s0 pre-eminently superior to that of
amere weekly periodical, the latter being ra-
ther & magazine than a journal. With this con-
vietion- we have commenced a new-era, by
publishing a daily "English paper in this city,
oand solicit, kind readers,a well-merited share

of your pa‘ronage & support.

liawaon, 15 tons & 450 1b. horn-parings.
Antwerp, Dutch barque “Joan” for 11, A.
Greun, 12,097 dry cow-hides, 120 horee do., 9
pipee tallow, 6 half do.
Havanna, Span. poleacre ‘‘Sorpresa™ fur
Ochon, 5.250 qq. jerked bocef, 40 dry cow-hi-
5.

lmrqu‘o “Mystery"” for IL A.
bones, 64 12 tong bone-
I8 ¢

o8,

England, Biit,
Green, 144,700 ¢
aeh, 123 112 calf-s
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